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Independent Auditor’s Report

To the Members of
TECHNICHEM ORGANICS PRIVATE LIMITED

Report on the Financial Statement

Opinien

We have audited the accompanying financial statements of TECHNICHEM ORGANICS
PRIVATE LIMITED (“the company”), which comprise the Balance Sheet as at March
31, 2021, and the statement of Profit and Loss and Cash Flow Statement for the year
ended, and a summary of the significant accounting Policies and other explanatory
information.

in our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (‘Act’) in the manner so required and give a true and fair view in conformity
with the acceunting princinles generally accepted -n India, -of the state of affairs of the
Company as at March 31, 2021, its profit (or Loss) and cash flows for the year ended on
that date. '

Subject to;

(i) Note No. 27, relating to non-provision of retirement benefits, the extent of

non-compliance in value terms is not ascertained.
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Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Qur responsibilities' under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and we have
fulfiled our other ethical responsibilities in accordance with these requirements and the
code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
incohsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

lf based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reascnable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial
reporting process.




Auditor’s responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

> ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internai financial controls system
in place and the operating effectiveness of such conirols

> Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

» Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast




significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease o
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other maiters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report uniess law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

As required by the companies {Auditor's Report) Order, 2016 (“the order”) Issued by the

ceniral Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013. We give in the Annexure - “A” g Statement on the matters

specified in paragraphs 3 and 4 of the order, to the extent applicable

As required by section 143(3) of the Act, we report that:

a)

b)

d)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

In our opinion proper books of account as required by law have been kept by
the company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss, and the cash flow
statement dealt with by this report are in agreement with the books of

account.

In our opinion, the aforesaid financial statementis comply with the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

On the basis of written representations received from the directors as on
March 31, 2021, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2021, from being appointed as a
director in terms of section 164(2) of the companies Act, 2013.

Since the Company's turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating

effectiveness of such controls vide notification dated June 13, 2017




g) With respect to the other matters to be included in the Auditor's Report in
accordance with the rule of the Companies (Audit and Auditor's) Rules,2014,
in our opinion and according to the best of our information and according to
the explanation given to us:

(i) The Company does not have any pending litigation which may have a
material bearing on its state of affairs

(i) The company did not have any long term contracts inciuding derivatives
contracts for which there were any material foreseeable |osses.

(iil) The Company does not have any pending litigation which may have a

material bearing on its state of affairs

For, Devpura Navlakha & Co.
Chartered Accotntant
FRN-121975

- r

Ashwini Devpura (Parther)
Membership No.047390
UDIN: 21047390AAAAGD3662

Place: Ahmedabad
Date: 15/11/2021




ANNEXURE-A TO THE AUDITORS’ REPORT
Annexure referred to in paragraph ‘1’ of the Auditor's Report to the Members of
TECHNICHEM ORGANICS PRIVATE LIMITED on the accounts for the year ended on
31st March, 2021.

(i) (a) As informed to us ,the company is in the process of updating the records
showing full particulars including quantitative details and situation of fixed
assets.

(b) As explained to us, during the year, the Fixed Assets of the company have
been physically verified by the management, which in our opinion is
reasonable having regard to the size of the company and nature of assets.
We are informed that, no material discrepancies were noticed on such
verification.

(c) According to the information and explanation given to us and on the basis
of examination of records of the company, the titte deeds of immovable
properties included in Property, Plant and Equipment are held in the name
of the company except motor cars,

(ii) As explained to us, inventory of the company has been physically verified
during the year by the management at reasonable intervals and in our
opinion and according to the information and explanation given fo us , the
company is maintaining proper records of its inventories and no material
discrepancies were noticed on physical verification.

(i) According to the information and explanations given to us, the company
has not granted unsecured loans, to parties covered in the register
maintained under Section 189 of the companies Act, 2013. In view of it
clause 3 (iii) (a), (b) of the said order is not applicable fo the company.

(iv) The company has not granted any loans or made any investmenfs or
given guarantee or securities during the year. Hence, reporting under this
clause is not called for.

(V) According to the information and explanations given to us, the Company
has not accepted any deposit from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to




76 or any other relevant provisions of the Act and the Companies
(Acceptance and Deposit) Rules, 2016 with regard to the deposits are not
applicable.

(vi) According to the information and explanation given to us, prima facie, the
company has maintained cost records as prescribed by the Central
Government of India under sub section (1) of Section 148 of the Act and
the rules framed there under. However, we have not carried out a detailed
examination of the same.

(vii) (a8) As per the records verified by us, the company is generally regular in
depositing statutery dues except professional tax with the appropriate
authorities. The undisputed amount payable and was remaining
outstanding for a period of more than six months as at Balance Sheet date
is Professional Tax Rs.1,39,190/-

As regards, The Employees State Insurance, Investor Education and
Protection Fund, we were explained that the said Statutes are not
applicable to the company during the year under review.

(b) As per the records verified by us and based on the explanations given to
us, the company has no disputed fiability under sales tax, wealth tax,

excise duty, cess, except the following:

Sr. | Name | Assessment | Nature of | Forum  where Amount
of Year Pues dispute is | (Rs, in
Statute pending lacs)
1 Income | 2014-15 Addition in | Appeal Before | 43.05
Tax Returned ITAT
income {Ahmedabad)
(viii) The Company has not defaulted in repayment of loans or borrowing dues

to bank. The company has not issued any debentures.




(ix)

(xi)

(xi)

(xiii)

(xiv)

(xv)

The company did not raise any moneys by way of initial public offer or
further public offer (including debt instruments) and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable

to the Company.

According to the information and explanation given to us, no fraud by the
company of on the company by its officers or employees has been

noticed or reported during the course of our audit.

The Company is a Private Limited Company and hence provision of
Section 197 read with schedule V of the Companies Act are not

applicable. According, paragraph 3(xi) of the order is not applicable.

In our opinion, the Company is not a Nidhi Company. Therefore, the
provisions of clause 4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance
with section 177 and 188 of the Act where applicable and the details of
such transaction have been disclosed in the Financial Statements as

required by the applicable accounting standards.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of clause (xiv) of the Order are not applicable to the Company

and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into

any non-cash transactions with directors or persons connected with him.




Accordingly, the provisions of clause 3 (xv) of the Order are not applicable

to the Company and hence not commented upen.

(xvi) In our opinion, the company is not required to be registered under section
45 |A of the Reserve Bank of India Act, 1934 and accordingly, the
provisions of clause 3 (xvi) of the Order are not applicable to the Company

and hence not commented upon.

For, Devpura Navlakha & Co.
Chariered Accountant
FRN-121975W

AMﬂnen

Membership No.047390
UDIN: 210473380AAAAGD3662

Place: Ahmedabad
Date: 15/11/2021




TECKNICHEM ORGANICS PRIVATE LIMITED
BALANCE SHEET AS AT 31st MARCH, 2021

{AMOUNT IN RUPEES)

SN |PARTICULARS Nr?g.E 31 .09{‘.3021 3 .u:?.gu';g
I |EQUITY AND LIABILITIES
1 |Shareholders Fund
(a) Share Capital 3 72,75.000 72.75.000
(b) Reserves & Surplus 4 7.05,77,940 5.40,38,387
TOTAL {1} 7.78,52,940 6,13,13,387
2 |Non-Current Liabilities
(2) Long Term Borrowing 5 1.88.64.858 2,18,34,.217
(b) Deferred Tax Liability (Net} 3] 62,92,172 48.03,910
TOTAL (2) 2,51.57,030 2.66,38,127
3 |Current Liabllities
(a) Short Terrn Borrowing 7 1,66,70.000 0
(b) Trade Payable B 16,28.60.339 12,16.38,246
(c) Other Curreni Liabilities 9 1.35,64.693 2.4B.25,295
{d) Short Term Provisions 10 35,69.183 39,91,841
TOTAL (3) 19,66,54.215 15,04,55.382
TOTAL {1+2+3) 29,96,64,184 23,84,06,896
1l |ASSETS
4 |Non- Current Assets
(a) Fixed Assels
(i) Tangible Assels 11 14,85,5B,176 6.47,34,866
(i} Intangible Assels 0 0
(iii) Gapital work-in-process n 2.60,63.975 5.49.79.729
{b) Non-Current [nvestment 12 5,00,000 5.00,000
{c) Long-term loans & advances 13 30,24.805 14,75.077
{d) Other Non-Current Assels 14 34,99.800 5,00,000
TOTAL (1) 18,16,46,756 12,21,89,672
2 |Current Assets
{a) inventories 15 4,27.47,390) 2.03,10.188
{b) Trade Receivables 18 4,22,23,867 3.82.30.,051
(c) Cash and Bank Balances 17 83.47.590 2.80.63.225
(d) Short -Term Loans And Advances 18 246968481 2,86,13,750
TOTAL (2) 11,80,17.428 11,62.17,224
TOTAL (1+2 29,96,64,184 23,84,06,896

See accompanying notes 1 1o 349 farming part of the financial stalements

As per our report of even date attached

For, DEVPURA NAVLAKHA & CO.
Chartered Accopnrlants

F N : 121975
(ASTWINI DE\n(
RARTNER

Membership No.047390
1J0IN: 21047390AAAAGDIGE2
Date : 16/11/2021

[BHARAT PANDYA)
[DIRECTOR)

Place : AHMEDABAD

Date : 15M1/2021

[PIRECTOR)

FOR AND ONBEHALF OF THE BOARD OF DIRECTOR
- -
ANIL PARDYA)




TECHNICHEM ORGANICS PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2021

{AMOUNT IN RUPEES}
SR. |PARTICULARS NOTE FOR YEAR FOR YEAR
NO. NQ. ENDED ENDED
31.03.2021 31.03,2020
Continuing Operations
Income
Revenue from operations (Gross) 19 47,39,51,983 37.82,90,284
Other Income 20 29,456,031 26,11,858
A TOTAL REVENUE 47,68,98,024 38,09,02,142
Expenditure:
Material Consumed 21 37,37.66,081 28,50.49.607
Change in Inventories 22 (69,92,533) 742723
Employee Benefils 23 1,62.66,667 1,37.62.397
Finance Costs 24 67.46.059 50,23,923
Other Expenses 25 6,02,83,325 5,23,45,764
Depreciation _ 11 82,41,418 46,80,246
B TOTAL EXPENSES 45,53,11,027 36,25,04,659
PROFIT BEFORE EXCEPTIONAL AND 2,15,86,997 1.83,07.482
EXTRAORDINARY ITEMS AND TAX (A-B)
EXCEPTIONAL AND EXTRAORDINARY ITEMS - -
PROFIT BEFORE TAX 2,15,86,997 1,83,97,482
TAX EXPENSES
Provision for [ncome tax (35,59,183) (39.91.841)
Deferred Tax Liabilities (14,88,262) (8.12.46%)
PROFIT AFTER TAX FOR THE YEAR FROM 1,65,38,5562 1,36,93,172
CONTINUING OPERATIONS CARRIED TO BIS
(Less)/Add : Prior Period (Expenses)/income 26 - (30.375)
PROFIT FOR THE YEAR 1,65,39,5652 1,35,62,797
Earning/(Loss) per equity share of F.V. Rs.10 each:
Basic and Diluted (in Rs.) 29 22.73 18.64

See accompanying notes 1 to 39 forming part of the financial statements

As per our report of even date attached
In Accordance with our Report attached
For, DEVPURA NAVLAKHA & CO,
Chartered Accountants
Wieh
(AskwirD A)\N
PARTNER
Membership No.047390

UDIN: 21047390AAAAGD3662
Date : 15/11/2021

FOR AND ON BEHALF OF THE BOARD OF BIRECTORS

(BHARAT PANDYA)
(DIRECTQOR)

(ANIL PANDYA)
(DIRECTOR)

Place : AHMEDABAD

Date : 16/111/2021




TECHNICHEM ORGANICS PRIVATE LIMITED

Cash Flow Statement

For the Year ended on 31st March, 2021

(Amount in Rs.}

Year Ended On
31st March 2021

Year Ended On
31st March 2020

(A) Cash Flows from Operating Activates
1. Net Profit Before Tax
2, Adjustment For
(a) Depreciation
{b) Finance Cost
(c) Prior Period expense
Operating profit befare working capital changes
3 Adjustment For working Capital Change:
(i} (Increase)/Decrease in operating asset
{a} Inventories
{b) Trade Receivables
(c} Loans & Advances
(i} Increasef{Decrease} in operating liablities
(a) Trade Payable
{b) Other current Liabilities
{c) Provisions
Cash flow Generaled from (Used in ) operation
Less:Direct lax paid
Met Cash flow generated from {used in ) operating Activities (A)
(8} Cash Flows from Investing Activities
{a) Sale of fixed Assals
{b) Purchase of Fixed Assels
(C) Payment for Capital Working Progress
(d) Increase of Non Current investment
{e) Increase of Other Non Current Investment
{f) Increase of lang term loans and advances
Net Cash flow Generated from (Used in } in Investing Activitics (B)
(<) Cash Flows from Financial Activities
(a) Proceeds/ (Repayment} from short term borrowing
{b) Proceeds/ (Repayment) from long term borrowing
{c) Finance Cost
Met Cash flow from {Used in } in Financial Activities (C )
(D) Net increase (decrease) In ¢ash and cash equivalents {A+B+C)
{E) Cash and cash equivalents at beginning of period
(F) Cash and cash equivalents at end of period

2,15,86.997

62.41 418
67,46.059

3,45,74,474

{2.24,37.192)
(39.93,816)
49.15,270

4,12,22,093
{1.12,60.602)
(4,32,658)
4,25,87,468
(35.59,183)
3,90,28,286

10.77.239
{2.53.45,510)
{4.28.80,305)

29.99,800
{15.49.728)
(6,56,98,504)

1.66,70.000
(29,69,359)
{67,46,059)

69,54,582
{1,97,15,634.87)

2,80,63.225
83,47,590

1.83.97 482

46,80,246

50,23,923
{30.375)
2,80,71,276

(11,66,719)
(76,02.517)
{39,34,465)

2,13,05,604
1.95,28.377

70,788
5.62,81,343
(39,91,841)
5,22,89,502

(2.84,583)
(4.18,88.227)
(5.00.000)

{4.26,72,780)

0
1,93.35,768
(50,23,923)

1,43,11,845

2,39,28,568.13
41,34,657
2.80.63.225

As per our report of even date attached
For, DEVPURA NAVLAKHA & CO.
Chartered Accountants

FRN : 121975W

-

(Astfwini Devpura
Partner
Membership No. 047390

FOR AND ON BEHALF OF THE BOARD

(Bharat P
{DIRECTOR)

Place : Ahmedabad
Date : 15/11/2021

(DIRECTOR}

UDIN:21047390AAAAGDIGE2




TECHNICHEM ORGANICS PRIVATE LIMITED
NOTES TO AND FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2021
[ATMOUNT IN RUPEES)
NOTE| S.N |[PARTICULARS 31.03,2021 31.03.2021 31.03.2020 31.03.2020
NO. NO OF SHARES AMOUNT Rs. | NO OF SHARES AMOUNT Rs.
3 Shargholder's Funds ¢
1 |AUTHORISED:
Equity Shares of Rs.10/- each 750000 75.00,000 750000 75,00.000
Total 750000 75,00,000 750000/ 75,00,000
2 |ISSUED, SUBSCRIBED & PAID UP
Equily Shares of Rs.10f- each 727500 72,75.000 727500 72,75.000
Add: Amount Received on Shares Forleited - - - -
Total 727500 72,75,000 727500 72,75,000
Details of Shareholders holding Mere than
5% shares in the compnay
Name of Shareholder No of Shares % of Holding No of Shares % of Holding
(a) Bharal J. Pandya 368650 50.67% 368650 50.67%
(b} Anil J. Pandya 331950 45.63% 331950 45.63%
NOTE| S.N |PARTICULARS 31.03.2021 31.02.2021 31.03.2020 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs. AMOUNT Rs. AMOUNT Rs.
4 RESERVE & SURPLUS:
[A) Capital Reserve
As per Last Balance Sheet Dale 1.13.11,109 1.13,11.109
Add: Addition - -
Less: Deduction - 1,13,11.109 - 113,141,108
{B) Security Premium Reserve
As per Las! Balance Sheet Date 47,25.000 47,25,000
{C) Profit & Loss Alc
As per Last Balance Sheet Date 3,80,02,278 2,44,39,481
Add: Profit #{Loss) for the year 1,65,39,552 1,35,62,797
5.45.41,831 3,80.02,278
Total 7,05,77.940 5,40,38,387
NOTE| S.N |[PARTICULARS 31.03.2021 31.03.2021 31.03.2020 31.03.2020
NO. AMQUNT Rs. AMOUNT Rs. AMOUNT Rs. AMQUNT Rs.
5 Long Term Borrowings:
Secured Loan
Standard Chartered Bank Homesaver Loan (Nole: 1) 1,62,80,667 1,74,24,080 1.74,24,080
Standard Chartered Bank ECGLC Loan 20,06,369 1,82,87.036
Unsecured Loan
Deutsche Bank - Business Loan - 8,30,742
Fullerten India Credit Company - Business Loan - 5.92.046
Incred financial Services Ltd - Business Loan 3.36,584
Katak Mahindra Prime kid.-Car Loan - Kia Car (Note: 2} §5.77.822 .
Magma Fincorp Limited - Busines Loan 4,580,443
Standard Chartered Bank - Business Loan 11,62.508
Car Loan -Kotak Bank - MERCEDES CAR - 577,822 10,07.814 44,10,137
‘Total 1,88,64,858 218,34,217

Nole: 1 - Secured against Morigage of Immovable Property (Residential home & Olfice in the name of Directars & relatives)
Note: 2 - Loan Sanclioned in the name of the director.




NOTE| S.N [PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs.
5 Deferred Tax [lahbility (Mot
Deferrad Tax Liakility 62,92.172 48,03,910
Total 652,02,172 48,03,910
NOTE| S.N |[PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs.
7 SHORT TERM BORROWING
Loans and advances from relaled parties 1.66.70,000 -
Total 1,66,70,000 -
NOTE| S.N |PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs.
8 TRADE PAYABLE
Sundry Creditors 16,28,60.339 12,16,36,246
Total 16,28,60,339 12,16,38,246
NOTE| &N |PARTICULARS 31.03.2021 31.03.2020 31.03,2020
NO. AMOUNT Rs., AMOUNT Rs. AMOUNT Rs.
9 Other Current Liabilities
Duties and Taxes Payable 4,66.419 4,08,128
Other Liabilities 3.62,6829 2,156,585
Advance from Debters 16,62,232 25.45,260
Current Maturities of Long term debts 1,10,73.213 2.16,55,311
Secured Loan
Standard Chanered Bank Homesaver Loan (Nole: 1) 19.77.565 19.77.565
Unsecured Loan
Aditya Birla Finance Ltd — Business Loan 8.71.230 6,07.,383
Axsi Bank Limiled- Business loan - 17.36.246
Bajaj Finance Ltd 7.32,274 -
Deutsche Bank - Business Loan \ 8.20,667 17.77.665
Digicredit Finance Pyt Ltd 442385
Fullerton India Credit Company - Business Loan 5,92.048 10,32,884
IDFC First Bank Lid - Business Loan - 19,55,826
Incred finangial Services ktd - Business Loan - 10.94.208
Indiabulls Consumer Finance Limited - Business Loan - 17.68.276
Car Loan - Yes Bank - 5,68,877
Magma Fincorp Limited - Business Loan 4,80,442 10,17.110
Oxyzo Financial Services Pvi Lid - Business Lozn 18,84,071
REL Bank - Business Loan 25,65.122 27,73,462
Standard Chanered Bank - Business Loan 11,62,508 25,419,970
Car Loan -Kotak Bank - {(Nole:2) 10,07.814 8,21,758
Kotak Mahindra Prime Ltd.-Car Loan - Kia Car (Note: 2) 4,21,148 -
Total 1,35,64,693 2,48,25,295
NOTE| S.N |PARTICULARS 31.03,2021 31.03,2020
NO. AMQUNT Rs, AMOUNT Rs.
10 SHORT TERM PROVISIONS
Provision for Income Tax 35,59,183 39.91.841
Total 35,59,183 39,891,841
NOTE| 5.N {PARTICULARS 31.03.2021 31.03.2020
NO, AMOUNT Rs. AMOUNT Rs.
12 NON CURRENT INVESTMENT
Khambhat Environcare Assacialion - Share Capital of 50000 each of Rs.10 5,060,000 5,00,000
Total 5,00,000 5,00,000
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NOTE| S.N [PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs.
13 Long tern loans and advances
Security deposit 30,24,B05 14,756,077
Total 30,24,805 14,75,077
NOTE| S.N |PARTICULARS 31,03.2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs.
14 OTHER NON CURRENT ASSETS -
Capital Contribution for Etfluent booking - Khambhat Envirencare Assaciation 34,99,800 5.00,000
Total 34,09,800 5,00,000
NOTE| S.N |PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs.
15 INVENTORIES
(As valued, verified and cerlified by the management)
a. Slores & Fuels 1.33.382 248,330
b, Raw Material 2.78,68,665 1,23,09,058
c. Finished Goads 1,47.45,343 77.52,810
Total 4,27,47,390 2,03,10,198
NOTE| S.N |PARTICULARS 31.03.2021 31.03.2020
NO. AMQUNT Rs. AMOUNT Rs.
16 TRADE RECEIVABLE
{Unsecured ,considered goad)
Trade Receivables 3,61,29,006 3.07.19,598
Qver six months 60,984,961 75.10,453
Total 4,22,23,967 3.82,30,051
NOTE| S.N |PARTICULARS 31.03.2021 31.03,20240
NO. AMQUNT Rs. AMOUNT Rs.
17 CASH & BANK BALANCES
2. Balance with Banks
In Current Accounts with Scheduled Banks 79,62,253 2,79.06.130
b. Cash On Hand 3,85,337 1.57.095
Total 83,47,580 2,80,63,225
NOTE| 5.N |PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs.
18 SHORT TERM LOANS & ADVANCES: (UNSECURED CONSIOERED GOOD]
Advances Recovarable in Cash or In Kind 45,114,617 45,03,885
Amoun! pzidiBalance with Governmen! Authorilies 2,01,83,864 2.51,09.865
Total 2,46,98,481 2,96,13,750




TECHNICHEM ORGANICS PRIVATE LIMITED

NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2021

(AMOUNT IN RUPEES)

Note |PARTICULARS Year Ended Year Ended
No. 31.03.2021 31.03.2020
19 |REVENUE FROM OPERATIONS:
Sale of Products 47,27,62,949 37.29,38,133
Sale of Merchandise Exports India Scheme (MEIS
Licence) 11,89,044 53,52,151
Total 47,39,51,993 37,82,90,284

(AMOUNT IN RUPEES)

Note | PARTICULARS Year Ended Year Ended
No. 31.03.2021 31.03.2020
20 |OTHER INCOME:
Export Incentive 38,80,928 42.33,883
Discount Income 80,971 34,527
Interest Income 1.51,357 1,92,678
Profit on sale of Car 48,566 -
Reimbursement of Subsidy Under MAI SCHEME - 1,20,000
Direct income from MEIS Scheme - 33,82,921
Less: MEIS License {Income Recognised Earlier Years) (12,15,791) (12,15,791) (53,562,151} (19,69,230)
Total 29,46,031 26,11,868
{AMOUNT IN RUPEES)
Note | PARTICULARS Year Ended Year Ended Year Ended Year Ended
No, 31.03,2021 31.03.2021 31.03.2020 31.03.2020
21 |Material Consumed
Opening stock
Raw Material 1,23,09,058 1.03.82.717
Add:
Purchase 38,93,25,698 28,78,75.948
Less
Closing Stock (2.75,68.665) {1,23,08,058)
Total 37,37,66,091 28,59,49,607
{AMOUNT IN RUPEES)
Note | PARTICULARS Year Ended Year Ended Year Ended Year Ended
No. 31.03.2021 31.03.2021 31.03.2020 31.03.2020
77 |CHANGE IN INVENTORIES OF
FINISHED GOODS
Inventories (At year end)
Finished Goods 1,47.45,343 77.52,810
Work in Process - 1,47,45,343 - 77.52.810
Inventories (At Commencement)
Finished Goods 77.52,810 84,95,533
Work in Process - 77,652,810 - 84,95,533
Total 09,52,533) 1,424,{23




{AMOUNT IN RUPEES)

Note PARTICULARS Year Ended Year Ended
No. 31.03.2021 31.03.2020
23 |EMPLOYEE BENEFIT :
Salary & Wages 1,36,88,347 1.19,77.031
Staff welfare expences 7.84,835 10,48,709
Bonus 7.58,582 7,30,657
Employer's share of PF 34,903 6,000
Total 1,62,66,667 1,37,62,397
{AMOUNT IN RUPEES)
Note | PARTICULARS Year Ended Year Ended
No. 31.03.2021 31.03.2020
24 |FINANCE COST:
Finance Charges 1,93,101 5,57,609
Bank Charges 3,36,006 9,82.462
{nterest on Car Loan 2,64,466 3,35.875
Interest - Others 59,52,486 31,47,977
Total 67,46,059 50,23,923
(AMOUNT IN RUPEES)
Note | PARTICULARS Year Ended Year Ended Year Ended Year Ended
No. 31.03,2021 31.03.2021 31.03.2020 31.03.2020
25 |OTHER EXPENSES:
Manufacturing Expenses:
Power and Fuel 77176811 67.23,948
Slores & Spare 46,27,602 52,90,881
Freight 1,18,76,312 81,28,690
Lahour 74,28,025 3,16,49,550 77.86,671 2,79,30,190
Establishment/Administrative Expenses:
Rent Rates and Taxes 13,43,555 13,33,074
Foreign Exchange Rate difference 24,79.277 11,45,201
Laboratory 4,23,483 3.89,911
Travelling & Conveyance 11,73,9985 11,66,594
Printing and Stationery 2,01.631 1,39,628
Payment to Statutory Auditor
Statutory Audit 58,000 48,400
Tax Audit 29,000 24,200
Other Services o 11,000
Director's Remuneration 86.85,000 72.00,000
Selling Expenses 27.22.297 34,92,718
Penaly on Duties or Taxes 49,963 3,111,537
Legal and Professicnal 11,72,435 12,91,301
General 41,76,857 42,35,957
Repairs & Maintenance:
Plant & Machinery 34,67,682 27,98,714
Others 9,96,204 2,76,103
Building 16,54,392 5,51,235
2,86,33,775 2,44,15,574
Tatal 5,02,83,325 5,243,45,/04
{AMOUNT IN RUPEES)
Note | PARTICULARS Year Ended Year Ended
No. 31.03.2021 31.03.2020
26 |Pricr (Expenses)/ Income
Prior Period Income ( Deferred Tax)
Prior Period Exps (Municipal Tax) - (30.375)

Total

(30,375)




TECHNICHEM ORGANICS PRIVATE LIMITED
NOTES TO FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED ON 315" MARCH, 2021

1. CORPORATE INFORMATION

The company is currently engaged in manufacturing and trading of chemicals.

Registered Office:

5* Floor, Malak Complex,
B/h Old High Court,
Ahmedabad- 380009.

2. SIGNIFICANT ACCOUNTING POLICIES

a. ACCOUNTING CONVENTION :
The financial statements of the company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
Companies Act, 2013 (‘the 2013 Act”) /Companies Act, 1956 ("the 1956 Act), as
applicable. The financial statements have been prepared on accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the

financial statements are consistent with those followed in the previous year.

b. FIXED ASSETS:

i) The Gross Block of fixed assets is stated at cost {Net of MODVAT/GST). Cost
comprises of purchase price and other attributable expenses.

ii) The carrying amount of cash generating assets is reviewed at balance sheet date
to determine whether there is any indication of impairment, if any such indication
exists, the recoverable amount is estimated as the higher of net selling price and
value in use. Impairment loss is recognized wherever carrying amount exceeds
recoverable amount.

iif) Depreciation amount for assets is the cost of an asset, or other amount
substituted for cost, less its estimated residual value.

iv) Depreciation on tangible assets is provided on the Straight Line Method as per
the useful life prescribed in Schedule Il to the Companies Act, 2013.




. INVENTORIES

Inventories are valued at lower of cost or net realizable value. Cost is determined on
FIFQ basis.

. SALES:

Sales value is net off GST as applicable and other rebate & claims if any. Sales are

accounted for on dispatch of goods to the customers and are net of sales return.

. TREATMENT OF RETIREMENT OF BENEFITS:

Retirement benefits are accounted for as and when paid.

FOREIGN CURRENCY TRANSACTIONS:

i) Monetary items denominated in foreign currency are translated at the exchange
rate prevailing on the last day of the accounting year. Foreign  currency
transactions are accounted at the prevailing on the date of transaction.

ii.) Non-monetary items which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of transaction.

iii.y  Gain or loss arising out of translation/conversation is taken credit for or charged to

the profit and loss statement.

. BORROWING COSTS:

Borrowing costs relating to acquisition of qualifying assets is capitalized till the date of
commercial use of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for intended use. Other borrowing costs are

charged to profit and loss account.

. PROVISION FOR INCOME TAX

(i Current Tax is the amount of Tax payable on the taxable income for the year as
determined in accordance with provision of Income Tax Act. 1961.

(i) Deferred tax resulting from “timing difference” between book and taxable profit is
accounted for using tax rates and laws that have been enacted or subsequently
enacted as on the balance sheet date. The Deferred tax asset is recognized and
carried forward only to the extent that there is a reasonable certainty that the
asset will be realized in future, however where there is unabsorbed depreciation
or carry forward of losses, deferred tax assets are recognized only if there is a
virtual certainty of realization of such asseis supported by convincing evidence
that there will be sufficient future taxable income available to realize the assets.




Note No:

(27) The company has not provided for gratuity and other retirement benefits as the company
follows the practice of accounting for retirement benefits as and when paid. This is not in
accordance with the Accounting Standard 15 issued by the Institute of Chartered Accountants of
India. The extent of noncompliance in value terms is not asceriained.

(28) The balances of Loans and advances given, debtors and creditors are subject to balance
confirmation by the respective parties, and necessary adjustment if any will be made on its
reconciliation.

(29) Earnings per Share:

Particulars 31-03-2021 31-03-2020
{Rupees) {(Rupees)
Net Profit/(Loss) as per Profit & Loss Account
available for Equity Shareholders 1,65,39,652 | 1,35,62,797
.:;.r;r]age number of equity shares of Rs.10/- 297500 797500
Earnings /(Loss) per share 22,73 18.64

(30) Import of Raw Material Valuation:

C.I.F. Value of Imports

For the year ended
on 31-March-2021
{Rs)

For the year ended
on 31-March-2020
(Rs)

Raw Materials

6,22,39,193

1,86.42,800/-

(31)
F.0.B. Value of Export

For the year ended
on 31-March-2021
(Rs.)

For the year ended
on 31-March-2020
(Rs)

F.0.B. Value of Export

20,76,34,558

16,83,90,782/-

(32)
Expenditure in Foreign
Currency on Account of

For the year ended
on 31-March-2021
(Rs)

For the year ended
on 31-March-2020
(Rs)

Travelling Expenses &
Reimbursement exps

1,29,614/-

6,47,801/-

(33) For the year ended For the year ended
Consumption of Raw on 31-March-2021 on 31-March-2020
Materials & % (Rs) (Rs)
Imported 6,22,39,193/- 1,86,42,800/-
16.65% 6.54%
Indigenous 31,15,26,898/- 26,64,51,102/
83.35% 93.46%
Total 37,37,66,091/- 28,50,93,902/-




34 Related party disclosure, as required by ACCOUNTING STANDARD-18, is as below:
(8) List of related persons
(i Associates and enterprises with significant influence : Nil
(ii) Directors and their relatives :
Bharat J. Pandya, Anil J. Pandya, Piyush Nathwani, Alpaben B Pandya,
Sailjaben A Pandya, Devyaniben Joshi and Rucha Pandya, Khyati Nathwani
{b) The following transaction were carried out with related parties in ordinary course of
business: (Amount in Rs.)
Sr Type of Traqsaction Balancsa Traqsaction Balanqe
. Particulars Relation during the | cutstanding during the outstanding
N ship year ended as oh year ended ason
0. 31-3-2021 | 31-3-2021 | 31-3-2020 | 31-3-2020
1 | Remuneration to managerial
personnel
Bharat J. Pandya a (i) 36,00,000 6571 36,00,000 6571
Anil J. Pandya 36,00,000 20850 36,00,000 55
Piyush Nathwani 14,85,000 140733 0 0
2 | Rent Paid
Alpaben B. pandya a(ii) 4,80,000 1,87.000 4,80,000 0
Shailja A. pandya 4,80,000 1,22,000 4,80,000 0
3 | Loans & advances given
Bharat J. Pandya 20,50,000 0 13,25,000 325000
alii) (for Exps)
Anil J. Pandya 16,25,000 0 11,50,000 700000
{for Exps)
4 | Short term borrowing
Bharat J. Pandya afii) 1,25.;5.00 1,02,30.00 10.00,000 0
Anil J. Pandya 75,00,000 51,75,000 4,50,000 0
5 | salary Paid
Rucha Pandya a(ii) 7.94,200 0 7,594,200 0
Khyati Nathwani 3,60,000 40,000 0 0
6 | Interest expense
Bharat J. Pandya a (ii) 8,75,000 8,09,375 0 0
Anil J. Pandya 5,25,000 4,85,625 0 0

(35) Estimated amount of contract as per the Management remaining to be executed on capital
account and not provided for Rs. Nil (Rs. Nil)

(36) There is no amounts outstanding as at 31st March, 2021, due to supplier who constitute a *
Micro, Small and Medium Enterprises as per MSMED Act, 2006

(37) The company has filed appeal before ITAT against the order of the CIT (A) for the financial
year 2013-14 having the demand of Rs.43.05 lacs. The company as paid Rs.20.00 lacs against
the said demand under protest.




(38) During the Year, the company has sold MEIS License of Rs. 11,89,044 for which income
of Rs 12,15,791/- has been already recognized in Previous Years.
(39) The figures of the previous year have been regrouped wherever necessary to make them

comparable with current year figures. Figures in Bracket indicate previous year figures.

As per our attached report of even date for and on Behalf of Board of Directors

For Devpura Navlakha & Co.

Chartered Accountant
FRN-121975W W)/
Ashwini Devptta (Partner) Bharat Pandya  Anil Pandya

Membership No.047390 (Directors)
UDIN: 21047390AAAAGD3662

Place: Ahmedabad
Date: 15/M11/z2021




