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Independent Auditor's Report

To,
The Board of Directors,
TECHNICHEM DRGAMNICS PRIVATE LIMITED

Report on the Financial Statement

Opinion

We have audited the accompanying financial statements of TECHNICHEM ORGANICS
PRIVATE LIMITED (“the company™), which comprse the Balance Sheet as at
31/0372024, and the statement of Profit and Loss and Cash Flow Statement for the year
ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 {'Act’) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31/03/2024, its profit (or Loss) and cash flows for the year ended on that
dale.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the rules there under, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial siatements of the current period. These matiers
were addressed in the contaxt of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
company as it is an unlisted company

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the othar
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but does
rot include the financial statements and our auditor's report thereon.

Our cpinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion theraon
In connection with our audit of the financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of thie other information; we are required lo report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134
{5) of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial perfformance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and delecting frauds and other imegularities; selection and application of




the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether
due 1o fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's responsibility

Our objectives are fto obtain reasonable assurance about whether the financial
statements as a whole are free from materal misstatement, whether due fo fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

F Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
nsks, and oblain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The nsk of not detecting a matenal misstatement resulting from fraud is
higher than for one resulting from error, as fraud may Involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal contral,

¥ Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures tha! are appropriate in the circumstances. Under saction 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls systemn in place and the operating
effectiveness of such controls
» Evaluate the appropriateness of accouna
reasonableness of accounting estimates and related dif




# Conclude on the appropriateness of management's use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related lo events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncerainly axists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, If such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company 1o
cease to continue as a going concern.
= Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represant the
underlying transactions and events in a manner that achieves fair presentation.
We communicate with those charged with govemnance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
tham all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safequards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected
to autweigh the public interest benefits of such communication
Report on Other Legal and Regulatory Requirements
LAs required by section 143(3) of the Act, based on our audit we report that:

a) Wi have sought and obtained all the information and explanations which to the
pest of our knowledge and belief were necessary for the purpose of our audit;
o) In our opinion proper books of account as required by law have been kept by the

company so far as it appears from our examination of thgzeTRER
c) The balance sheet, the statement of profit ang oA |
dealt with by this report are in agreement with the boollg



d) In our opinion, the aforesaid financial statements comply with the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014;
e) On the basis of written representations received from the directors as on
31/03/2024, taken on record by the Board of Directors, none of the directors is
disqualified as on 31/03/2024, from being appointed as a director in terms of section
164(2) of the companies Act, 2013
fl  With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer to our
separate Reporl in “Annexure A",
a) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 187(16) of the Act, as amended:
In our opinion and according to the information and Explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to private limited company.
h) With respect to the other malters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given {o us:
l.As explained, the Company does not have any pending litigations which would impact its

financial position;

I.As explained, the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

lll.As explained to us, no such amount is required to be transferred to the investor education
and protection fund in accordance with the relevan! provisions of the Companies Act,
2013 and the rules made there under

IV.(a) The management has represented that , to the best of its knowledge and belief no
funds (which are material either individually or in the aggregate ) have been advanced or
loaned or invested {either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
{"Intermediates”) , with the understanding , whether | recorded in writing or otherwise |

that the intermediary shall , whether, directly or indirectly I8 QR Gasg

©

or entities identified in any manner whatsoever by or on b



Baneficiaries”) or provide any guarantee , security or the like on behalf of the Uttimate
Bensficianes;

{(b) The management has represented , that, to the best of its knowledge and belief no
funds (which are material either individually or in the aggregate ) have been received by
the Company from any person or entity , including foreign entity ("Funding Parties”) with
the understanding , whether , recorded in writing or otherwise, that the company shall |,
whether | directly or indirectly lend or invast in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ( “Ultimate Beneficiaries™) or
provide any guarantee , security or the like on behalf of the Ultimate Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i} and (i) of Rule 11 (&), as provided under (a) and
(b) above, contain any material misstatement.

V.The company has not declared any dividend during the year;

Vi.Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software except that the audit trail feature of Tally prime
software used by the company operates form dated 23.08.2023. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with,

2. As required by the Companies (Auditor's Reporl) Order, 2020 {“the Order”)
wsued by the Central Government in ferms of Seclion 143(11) of the Act, we give In
“Annexure B" a statement on the matters specified in paragraphs 3 of the Ordar.

For, Devpura Naviakha & Co.
Chartered Accountant -

FRN-121975W

E'-"'u W‘-Dg-vl-q &) N NG
Rahul R. Modi (Partner) '_‘_‘_;l::u.rf.+|.:m.4:|:|f:
Membership No.184321 \,
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Place: Ahmedabad
Date: 14/05/2024



ANMEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

(Refarred to in paragraph (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Technichem Organics
Private Limited of even data)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Technichem
Crganics Private Limited (“the Company”) as of 31/03/2024, in conjunction with our audit
of the standalone financial statemenis of the company for the year ended on that date.

Management' sibility for Internal Fi

The Company's management is responsible for establishing and maintaining Internal
financial controls based on internal control over financial reporting criteria established by
the company considering the essential components of internal control stated in the
guidance note on audit of internal financial controls over financial reporting issued by tha
Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the
design, implementation, and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence of the company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and timely preparation of reliable financial information, as required
under the companies act, 2013.

Auditors' Responsibility

Qur responsibility is to express an opinion on the company's internal financial controls
over financial reporting based on our audit. We conducted our audil in accordance with
the Guidance Note on Audil of Internal Financial Controls Over Financial Reporting (the
“Guidance MNote") and the Standards on Auditing, issued by ICAl and deemed o be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those _‘,_/-'.-, ) .idan-:e Mote r&q%}f Hipes
M\ he audit to opt: :

that we comply with ethical requirements and plagf
reasonable assurance about whether adequate int{f



reporting was established and maintained and if such controls operated effactively in all
malefal respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the intemnal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness existe, and tesfing and evaluating the design
and npemling effectiveness of intemal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement in the financial statemants, whether due to fraud or error.
Ve believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the company's internal financial control system

over financial reporting

M rmal Finan ntrols over Fin n

A company’s internal financial control over financial reporting is a process designed 1o
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepied accounting principles. A company’s intemal financial control over financial
reporting includes those policies and procedures that (i) pertain to the maintenance of
records that, in reasonable detail, accurately and faidy reflect the transactions and
dispositions of the assets of the company. (i) provide reasonable assurance that
transactions are recorded as necessary o permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipls and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (ii) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements.

Limitations of internal financial Is over financial re

Because of the inherent limitations of internal financial controls over financial reporting,
Including the possibility of collusion or improper management of override of controls,




future pericds are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion and according to the information and explanations given to us, the
company has, in all material respects, an adequate internal financial control system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31/03/2024, based on the internal control over financial
reporting criteria established by the company considering the essential components of
intemal control stated in the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Devpura Navlakha & Co.
Chartered Accountant

RahuIR Mudl[Parmar} aolE
Membership No.184321 f
UDIN: 24184321BKABZF5817

Place: Ahmedabad
Date: 14/05/2024



Annexure B referred to in paragraph (1) under the heading ‘Report on other legal
and regulatory requirements’ of our report of even date

LIn respect of Property, Plant and Equipment:
a) (A)As informed to us, the company is in the process of updating the records showing

full particulars including quantitative details and situation of fixed assets.

(B} The company is not having any intangible assets as on 31/03/2024, therefore
paragraph 3{i) (B) of the order s not applicable.
b) As explained to us, majority of the fixed assets have been physically verified by the
management dunng the year and there is a regular program of verification which, in our
opinion, is reasonable having regard to the size of the company and the nature of its
assets. No material discrepancies were noticed on such verification.
¢} According to the information and explanation given to us and on the basis of
examination of records of the company, the title deeds of immovable properties disciosed
in financial statement are held in the name of the company.
d) On the basis of information and explanation given to us and records examined, the
company has not revalued its Property, Plant and Equipment during the year,
&) On the basis of information and explanation given to us. there is no any proceedings
have been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1888) and rules made there
under

Il. In_respect of Inventories :

a) As explained to us, inventory of the company has physically verified during the
year by the management at reasonable intervals and in our opinion and according to the
Information and explanation given to us, the company is maintaining proper records of its
inventories and no material discrepancies were noticed on physical verification,

b) The company has not been sanctioned working capital limits from banks &
financial institution and, accordingly, the requirements under clause 3(ii) (b) of the Order
are not applicable to the company,

. The company has not made any investment or provided any guarantee of security or
/’"\




IV. The company has not granted any loans or made any investments or given guarantes or
securilies during the year, therefore, paragraph 3(iv) of the order are not applicable.

V.In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits and therefore paragraph 3 (v) of the order is not
applicable,

Vl.According to the information and explanation given to us, prima facie, the company has
maintained cost records as prescribed by the Central Government of India under sub
section (1) of Section 148 of the Act and the rules framed there under. However, we have
not carried cut a detailed examination of the same,

Vil{a) As per the records verified by us, the company is generally regular in depositing
statutory dues.

As regards, The Employees State Insurance, Investor Education and Protection Fund, we
were explained that the said Statutes are not applicable to the company during the year
under review.

(b) There is no any statutory dues referred to in sub-clause (a) have not been deposited
on account of any dispute as at 31/03/2024.

Vill.According to the information and explanations given 1o us, there is no any scrutiny tax
assessments, search and survey, under the Income Tax Act, 1961 has held during the
year and therefore paragraph 3 (viii) of the order is not applicable.

IX.{a) In our opinion and according to the information and explanations given to us, the
company has nol defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender therefore paragraph 3 (ix) (a) of the order is not
applicable.

{b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared willful defaulter by
any bank or financial institution or any other lender, therefore paragraph 3{ix){b) of the
order is not applicable.

(c) In our opinion and according o the information and explanations given to us, the
company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

(d) According to the information and explanations g and the pmcaduras_

company, we report that no funds raised on short-ter Vi
lerm purposes by the company.




(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations of
s subsidiaries, associates or joint venlures.

(f} According to the information and explanations given to us and procedures performed
by us, we report that during the year the company has not raised loans on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

X.(a) Based upon the audit procedures performed and the information and explanations
given by the management, during the year, the company has not raised moneys by way
of initial public offer or further public offer including debt instruments.

(b) During the year, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year and accordingly paragraph 3 (x) (b) of the order is not applicable.

Xl.(a} Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the company or on the company
has been noticed or reported during the period.

(b) There is no any report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Govemment.

(e} As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

XIl.In our opinion and according to the information and explanations given to us the company
is not a Nidhi Company. Therefore. the paragraph 3 (xii) {2 to ¢) of the order is not
applicabie.

XHl.In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of the Act where applicable and the details of such transaction have been




XIV.According to the information and explanation given to us, the internal audit is not
applicable to the company. Accardingly, the paragraph 3(XIV) (a) & (b) of the order is not
applicable to the company

XV.According to the information and explanations given to us and based on our examination
of the records of the company, the company has not entered into any non-cash
transactions with directors or persons connected with him, therefore paragraph 3{xv) of
the arder is not applicable.

AV1.The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, paragraph 16 (a to d) of the order is not applicable,

AVIL.The company has not incurred cash losses in the financial year and in the immediataly
preceding financial year.

AVl During the year, there has been no resignation of the statutory auditors, therefore, clause
3 (xviii) of the order is not applicable,

XIX.According to the information and explanations given o us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial stalements, our
knowledge of tha Board of Direciors and management plans and based on our
examination, nothing has come to our attention, which causes us to believe that any
matenial unceriainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all iabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.




AXl.This report deals with standalone financial statement, therefore paragraph 3 (xxi) of the
order is not applicable.

For, Devpura Naviakha & Co.

Chartered Accountant
(F&#H 975w

Rahul R. Modi (Partner)

Membership No.184321
UDIN: 24184321BKABZF5817

Place: Ahmedabad
Date: 14/05/2024



TECHMIGHEM DRGANICS PRIVATE LIMITED
BALAMCE SHEET AS AT 3151 MARCH, 2024

o Y In LakFi

BN Imm:r.una E_E 7 m“:-ﬁ:l :1-.1:;“
| |EGLITY AND LIABILITIES
1 Sharahclders Fund
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As por our repon af even dabe Kilached FOR AND ON E
For, DEVPLHRA NAVLAKHA & CO, ]

CHARTERED mmw \\

FRM 1 uﬂrﬂr s - -
BHARAT PANDYA ANIL PANDYA
CHAIRMAN AND JT. MAMAGENG DIRECTOR
JT. MANAGING NRECTOR (DN SS21815)
(DM DOBIITTS)

Place : AHMEDABAD
D : 14062024 Diade ; 1440512024




TECHNICHEM ORGANICS PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2024

{Aumant in L-II‘-Ii

PARTICULARS NOTE
WO EMDED ENDED)
31.03.2024 3103202
Continuing Operations
Income
Pevanus fom operalions (Enoss) 19 4623 11 £035Th
Qlher income 20 5048 7258
4,680.59 5,108,
ExpefBes;
Coat of malarkals consumnd 21 i581.48 34360
Changes in inventaries of finished peads 22 (138,37} {144 63}
Ernpleyas bensfis axpansa 23 37610 254 ap|
Firance Cosis 24 196.45 122 96
Depreciaton and amortizabon expense 1 16865 140371
W{:ﬁ 26 £74.41 B57 63
— T05E 73| THEA.
PROFIT BEFORE EXCEPTIONAL AND 63086 24382
EXTRADRDINARY ITEMS AND TAX (A-B)
EXCEPTIONAL AND EXTRADRDINARY ITEMS Q.00 0.0a
PROFIT 230,88
TAX EXPENSES
Prostsian far Incomse 1en {160.03) {18.50)
Excess{Shar) Provislon of Incoma Tax of Previous Year (DDa) 224
Defarrad Tax Lishiliies {3362 {49,67)
PROFIT AFTER TAX FOR THE YEAR FROM 438.20 177.68
CONTINUING OPERATIONS CARRIED TO B/S
{LessyAdd | Prics Perod (Expanses)inoome 26 0.00 0.00
FROFIT FOR THE YEAR 438.20 177.66|
Earning/[Loss) per equity sharma of F\ Re 10 each; 28 1721 6,96

Basic and Diutad [in B5.]
506 accampanying noles 1 1o 39 forming part of the linancial Statemants

Ag par our report of avan date attached
in Accordance with our Report sttached
For, DEVPURA NAVLAKHA & CO,
CHARTERED ACCOUNTANTS,

FRHM : 121575 AT

Moo

FOR AND DN BEHALF OF THE BOARD OF DIRECTORS

BHARAT PANDYA ; ANIL PANDYA
CHAIRMAN AND JT. MANAGING
JT. MAMAGING DIRECTOR DIRECTOR
(DN DO8217TE) {DAN 0082181 6)

Place : AHMEDABAD
it @ 14/05/2024




TECHNICHEM ORGANICS PRIVATE LIMITED
Cash Flow Statement for the year ended on J1/03/2024
{Amount In Lacs)|
Year Ended On 31ﬂ Year Ended On :m.tl
March 20 March 2033
[lal  Cash Flows from Qperating Activates
1, Net Profit Before Tax 630 86 24362
2, Adjusimeni For
{n} Depreciation 168885 14071
{1} Financa Coat 198,48 12297
{c) Priar perind expanss | s
Operating profit before working capital changes 096.84 50T.30
3 Adjustrent For working Capital Change:
(i} {Increose)/Decroose in operating assel
{a} Inyenicrias I:E-H-.?'I'."!ll
(b} Trade Recaivables 4BE B3
{c) Loans & Sdvances 28837
(i} IncreaselDecreasa) in operating Hablitles
{a) Trade Payable iB31.50
() Othar curmant Liabilites 45825
{c) Provisions .
Caish flow Senaraed from (Used in ) oparation EE4 BT
Less: Direct tax paid [ElT.'l-E:II
Net Cash flow gensrated from {used in | openaling Activities (A) TET.08
[ Cash Flows from Investing Activities
{a) Sale of Nxed Assats : =
(b} Purchase of Fixed Assels {130.77H (B2 32)
(C) Payment for Capital Working Progress (B8 E8Y (54.30)
[d} Increase of Mon Cuwrant Invesimen) - Z
(&) Decrease of Oiher Mon Current nvastman = {1.55)
(1 increase of kang enm loans and advances (42 T2 (20.45)
Met Cash Mow Generated from (Used In ) in investing Activities () {233.05] (218,71}
(4] Cazh Flows lrom Financial Activities
(&) lzsue of ahanas -
(b} Proceads! (Repaymaent) from shoft tarm banowing . =
() Proceads (Repaymeant} from lang term barrowing 2E8.05 23584
{d) Finance Cost (196.48) {122 .96)
Hat Cash flow fram |Used in ) in Financial Activities [ C ) 1.6 112.88
{D]  Netincrease (decrease) in cash and cash equivalents {A+B+C) 60.25 143.73)
([ 4] Cash and cash equivalents at beginning of pericd BS.20 1"y
(13] Cash and cash eguivalenis al end of period 138884 83 308
As per our report of even date attached ON BEHALF OF THE BOARD
For, DEVPURA HAVLAKHA & CO. l::IF EIHI':'I:TI:IH!E-
HARTERED ACCOUNTANT. EI-
[FRN : 1219780 o WAy :-'“‘x
. e\ nunwr FANDYA ANIL PANDYA
J ! .._-"’ 1} e (=l CHAIRMAN AHD JT. MANAGING DIRECTOR
Ly [ ' ) JT. MAMAGING DHRECTOR (DN ORaini &)
/ (D DI TTE}
[RAHLIL R MODI o
PARTHNER - Place : Ahmedabad
MEMBERSHIP NO.184321 Date : 14/05/2024

UDIN: 24104321 B ABZFERTY




TECHNICHEM ORGANICS PRIVATE LIMITED
NOTES TO FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED ON 3157 MARCH, 2024,

1. CORPORATE INFORMATION
The company is currently engaged in manufacturing and trading of chamicals.

Registered Office:

5" Floor, Malak Complex,
B Oid High Court
Ahmedabad- 380008,

2. SIGNIFICANT ACCOUNTING POLICIES

a. (i) Basis of preparation of financial statements
The financial statements are prepared under the historical cost convention in accordance
with the generally accepled accounting principles in Indla. The applicable mandatory
Accounting standards prescribed under section 133 of the companies Act, 2013 [“Act")
read with Rule 7 of the companies (Accounts) Rules, 2014, as amended and other relevant
provisions of the Act have been followed in preparation of these financial siatements.
(il Use of Estimates
The Preparation of financial statements requires the management to make estimates and
assumptions that affect the reported amount of assets and liabiities and disclosure of
contingent kabilities as at the date of the financial statemants and the reported amount of
revenues and axpenses durng the reporting period. Management believes that these
estimates and agsumptions are reasonable and prudent, However, actual result could differ
from estimates. Differences belween the actuzal result and the estimates are recognized in
the period in which the same are known/materialized,
(i} All assels and liabilities have been classified as cumment or non-current as per the
company's normal operating cycle and other criteria set cut in schedula |1l to the companies
Acl, 2013. The company has ascertained iis operating cycle as 12 months for the purpose
of current or noncurrent classification of assets and habilities.

b. PROPERTY, PLANT & EQUIPMENT:

i) The Gross Block of Property. Plant & Equipment is stated at cost Nel of GST. Cost
comprises of purchase prica and other attributable expensas,
i) The carrying amount of cash generaling assels (s reviewed at balance sheet date

2 Narrying amount exce ds

AN

recoverable amount,



i) Depraciation amount for assais |s the cost of an asset, or other amount substituted
for cost, less its estimated residual value,

iv) Depreciation on tangible asseis is provided on the Straight Line Method as per the
useful life prescribad in Schedule || to the Companies Act, 2013,

. INVENTORIES

Inventories are valued at lower of cost or net realizable value. Cost is detarmined on FIFO
or specislzed basis, if applicable. The raw material cost includes purchase cost and other
cost to bring the material at factory. The work in progress and finished goods cost includes
raw material cost, vanable cost and manufacturing overheads.

. SALES:

Sales value is net off GST as applicable and other rebate & claims if any. Sales are
accounted for on dispatch of goods to the customars and are net of sales returmn.

e. TREATMENT OF RETIREMENT OF BENEFITS:

(i)

(i)

=Ta
Liabilities for salanes and wages, including non-monetary banafits and accumulating leave
balance in respect of employees' services up to the end of the reporting period, are
recognized as expensed when the liabilities are settled
The company also recognizes a liability and records an expanse for bonuses (including
performanca-linked bonusas) where contractually obliged or where there is a past practos
that has created a constructive obligation,

Dafined Benefit Obligation

Gratuity

The Company has a defined benefit gratuity plan. The graluity plan is governed by the
Payment of Gratuity Act, 1972. Under the act, employee who has completed five years of
service is entitled fto specific benefil, The level of benefits provided depesnds on the
member's length of service and last drawn salarny.




f. FOREIGN CURRENCY TRANSACTIONS:

i) Manetary items denominated in foreign currency are translated at the exchange rate
pravailing on the last day of the accounting year. Foreign currency Iransactions are
accounted at the prevailing on the date of transaction.

iy Non-monetary items which are camied in terms of historical cost denominated in a

foreign currency are reported using the exchange rate at the date of transaction,

i) Gain or loss ansing out of translationiconversation is taken credit for or charged to
the profit and loss statement

g. BORROWING COSTS:

Borrowing costs relating to acquisition of qualifying assets is capitalizad fill the date of

commercial use of such asseis. A qualifying asset is one that necassarily takes substantial

period of time to get ready for intended use. Other borrowing costs are charged to profit
and loss account

h. PROVISION FOR INCOME TAX

Current Tax is the amount of Tax payable on the taxable income for the year as determined
in accordance with provision of Incoma Tax Act. 1961

Deferred tax resulting from “timing difference” between book and taxable profit is
accounted for using tax rates and laws that have been enacted or subsequently enacted
@5 on the balance sheet date. The Deferred tax asset is recognized and carried forward
only to the extent that there is a reasonable cenainty that the assel will be realized in future,
however where there is unabsorbed depreciation or carmry forward of losses, deferred tax
assets are recognized only if there is a vifual certainty of realization of such assets
supported by convincing evidence that there will be sufficient future taxable income
available (o realize the assets.

L. PROVISIONS, CONTINGENT LIABLITIES AND CONTINGENT ASSETS

The company recognizes a provision when there is a present obligation as a resull of a
past event that probably requires an outilow of resources and a reliable estimale can be
made of the amount of the obligation. A disclosure for a contingent liability is made when
there is a possible obligation or a present cbligation that may. But probably will not, reguire
an outflow of resources. YWhere there is a poasible obligation or a present obligation that
the likelihood of outflow of resources is remoig




TECHNICHEM ORGANICS PRIVATE LIMITED
=i, BALAMCE 8 ET &5 A
NOTE| SN lnnm:uun:a 31,03, 3004 1.09.2024 11.03.2023 11032023
ML Me. of Shasms | Amt Im Lacs No. cf Bhares At In Lacs
a
1
quity Shares of Rs 10 sach 00000 300,00 SO0 00,00
Tolsl 2000000 0004 FO00000 A0100)
1 |imsund and apbacribed & Paid Lo shars capital
Bty Shares of Hs, Y05 gach AEAETED 25483 2546250 BLE
Add: Amauni Recead on Shares Fotfeilod £ . ; .
Total 2548250 84,61 2646250] 264.6
1.1 Recomeiliation of abanes autsianding at the Beginming and at ibe end of tha repariing pariod
PARTICULARS 31.04.3034 31.03.2083
Mo ofShares | Amiinlaes | WNo.ofShares |  Ame in Lacs
Al e tmgineng of B pes 4 254,83 2EAEEI0 25453
Shaes alicied the year - . - &
Dusstanging # the end of th yaar 2546250 25483 2546250 254 43

3L Tesrrm! Righin attached i th aquity ahares

The Company has ere clans of shans rofemed to 58 eguity shanes having o pas valss of 75,19 sich. Bach shareholder 18 snited 5 6ne vole pur shade
bpid. b the avenl of ligeidatian, the equity sharshckdins e ollgible to receiva tha remalming aaspis of the Company in propestion io iheir shartholding.

3.2. Rumber of 3hures heid by vach shareholder holding mone Ehan 5% Shares in the comparky

31,03.2004 31.03.2023
Mamm of the Sharsheddor W ol % ol
Parehedl Mo of shares proes, i M, af ahanes
Bhaml I Panoya 53 07 12,800,275 SOETY 1400275
] 45.63% 1181828 A5 5T 11,64,825
L Disclosun of Bharehoiding of Promoters
Shares hold By promeders o the end of the year Baginaing of the year % Changs during
] Fromaler name Mo of shawws | % of total shares| Mo of shares | % of 10tal shares 1 yoor
\ al . Fandm ~ 1ZE0ZIS S0ETW| | tLG0IrE BOGTY T.o0%
2 Aol 1 Pandya 11.84.825 45 60% 11518525 A5 A% 0.0
NOTE] BH |PARTICULARS 31.03.2024 31,09, 3034 J4.03.202) 14.00. 203
W, Al bn Laes A, In Lecs Amt. InLacs Amt, in Lats
& iEEgFWE A SURFLUS:
{A| Capital Reserve
#s per Last Halance Shos| Dals 11311 (iR
Ard: Sediion }
Lie=s Deducion 11511 - 13 14
(8] Security Pramiam Rederve
Az per Lasd Ealanos e Dlals 47 25 4728
1S Peedit & Loss Adp -
b por Lag) Balanie St Dage B G
pAcy Prohl HLose) for the yoar 17785
Total




[NOTE] &N FARTICULARS JL03.2024 1032024 1103 2673 H.03.202%
B, A bm Lacs Aml. In Lacs A, It Lscs AmL |n Lacs
& kang Term Borrgwings:
armt loan
rom Financial insfulian-Secend Mots-1) 5R5.00 575.00
Car Laan- Urnecored (Mos-2) 1612 3185
Brirwiag basm- Linsscumes 152,77 10608
Lomng U7 05 A2 WD
Unsegwrad Loarn
nt Chanerad Bt Homesawes Loan iBow: 3 147,80 124,80
Standand Charterod Bank ECGLE LOWN MO-S2477E36 (Moke: 3 - 113
fdord Chadersd LAPMHES TOP UP NO: S3257311 {Rote: 35 - 1038
Standpd Charered Bank. MOGTE Laan Mo 83304654 ote: 1) 228 3453
FINCORF LTD -LAS LAST104 10000001 218342 Noter. 3) ZMED -
[YEE BAMK LTDHARY S LAS M0 MORDOOTIASSATF Mots: 30 1168
YES BANK LTDARYA LAS TOP LIP MO MOGOSGTO 1640498 Hsle' T 20.13 F
Tetal 1,195.53 BREED

Offica

Firsd charge by way ol morigegs in Taveur of S8 of @ nsi
palki, sdmaasaring 19,200 SqMirs, stualed hing and being

Hode: § - Brimgry Security
Flrsl charge by way of Hypelhacation i lavour of 1081 of al Bormowss movables,
aiiipmanls,

competers, furmiluies and fodores, MEA, aic. dcquied’ ln be acquied under tha project’ scheme

faciory shed, buliding and sruciune Sereon presgsd & fulura

Firat caigs by way of Hypothecasen in Evour of SH0BE of all Boemowsss movatiles,
aquipmants,

Office

computees, furritytes deed fxturos, MFA, 00 acquind! in be soquired under (he pofsc’ Bcheme
TO5 of R 40000 Lakhe

Fire chaigs by way of hypoihecalion of whils of carent assets, bolh pressn] & hijes
Personal Guarantes of Shei Bharat Jayantiial Pandys and S5 Aril Jayaniial Pamdys
Fcie: 3 - Loan SancEoned i ihe name of S dreclor

Pote: 3 - Secured agans! Morigage of immovabia Fropony (Residerdal homa & Otfice i fa nome of Direciors & relatves}

Wote &: Duforred Tax Lisbiities (Net)
|ah Deforred Tax Liabilitis (Het]

mduding moyabls. pant, machinesy, machinary apeed, ool 4

D and parcol of Boreowai's incsirinl wse non-agnculionl lied Besvisg Block'suney no. 347
i viliape-tune, Taluka-Wrambhal, Regisraton distoc)-Anand and sul disticl-Khambhet jogestser wim

nduding moualies, pland. rachinery, machinany sparas, ols & Ao sonies

note| sN Ipmmm TR 11.03.2023
M, Al b Lscs el In Lace
-4
Inu-rm Tax Linhiity if4,63 rae)
[Tatal 164,63 13261
NOTE} SN !P‘MTIM 31003004 31.03.2023
M), Ak, b6 Lass A, I Lacs
T
NN CURRENT LIABILITIES 0.08 [REF
Tatai [ .00
NOTE| &M |PARTICULARS 31.03.2024 83 0]
N Amt in Lacs Ami in Laca
B (TRADE A AL E
- For kicm and Sreall Enlengrise Frg B J02 66
- Dtfwar $han Micra ard Small Enleprss i 0 011,64
'I'-M_ 4, 048.56 BbED
TEADE PAYABLE AND AGIMG ECHEDULE FY ie-33
Particulars |Cutmsmnding o Iobmaiceg paiods from bl caie Tatul
LARE WP 1 yegs bigres Ban 3 pears
ik MSRAE 2385 [T]
|if] Othera G50 G
i) Despatent duss - MEASE s -
-I_h':l-Di:mnud e, < Otharg . -
Todal e Tl 038




TRADE PAYAHLE M0 AGING SCHEDULE FY 2023-24,

Partictss m T Tty peer ks froen Gl gk Total
LeaE Tan 1 year T plars 2-1 pras idcem than 3 yeam
11l MSHE 13143 TR R 181 FEEN]
0y Oiftosscse 7H3.05 158 . . B24,11
(i) Dispuled Guas — MEME X . ;
(ivDispuind daes - Oihers = = -
.47 12995 0 am [ 104563
Diszizaiures required under Section 23 of the Micro, Siadl snd Medaam Enterpiass Develogmant Aok, 2008
Amd. In Lacs
#i 11.03.2024

T Dibgclira i mespodt of e amounts payatie i MGG Bnd

[Pariculars
Priscial amount r unpald o @y suppler as o e end of B sccouning year

Infares) dus Heereon remating srpid (o any suppion a3 8l the end of the pEeounling v
Trwe arsouril of intoeest paid Blong weth the amounts of fhe
| The irmoumt of inbiss{ dus arsd payalie for iha yer

| The amound of inlerest atenied and remaining unpaid a1 the end of fw accouning vear
T amourt of furthir isarost dug ond poyabis sven th the succeeding yeor, wnill mich dale when U inlsis] does 25 abovs = .

natymant mase 1 |he tupplar Deyond e sppcnied day -

hﬂ;i.ﬂ.llﬂ.}

153

Enterpeisas have Déer made in e Imancal siaements basod on 1he mormaton recemed and

ovalatis witt e Company. Furihar, in vew of the Managamani, the impact of kneraal, il ey, |hat moy e payabls in Bccomance: with fhe provisions ol ihe Act 5 nol
mpacie o be mawdl Tihe Company hos nol receivecd sy caim T behietisil Trom any suppder a0l thi halincs sheet doin Thess feis e brespn redle pon By

ihe auckirs
HOTE] &M ||-.-mmun: 3103200 31,03.2034 3033023 H.83.2083
MO, Ami Im Lacs Amd. InLacs Jnr.lql.E dignt. In Lacs
]
4.55 147
i 057 24,78
1727 28537
Lastdilisg of Grabuty oar 0.4
rerd Meter®ies of Long toem debis
From Bk Sacursd 120,00 120.00
Car lnan-Liniscured i5.88 MR
Blusiness koan-LIn gl 221.38 30518
Oilkser lnaris
Linsocursd Loan - ra 1] 8. 54
Charinred Bank Homsaawer Loan Mo, 32257568 1858 1500
Hlandant Chariemsd Bank BOGLE LOAKN NO-S24T 7886 313 704
Siandand Chariend LAPSHE TOF LP MO: 53267311 10,38 1373
Bagnitdaid Chariernd Bani -NCETC Loan Mo 83261654 11 88 i1
POOMASALLA FINCORP LTD LAS LAPI10S 10000001 1218343 .80 3
BAMNK LTD ARYA LAS MO MOAOOTDIEIAITT 11 4 ]
YER BANE LTD ARYA LAS TOR P N0: MORO0OTO1B4526 4 50 -
Tatal E04.00 58
'ROTE| 5H [PAATICULARS 31.03.2084 31,0303
N, Afd, I Lacs i, In Lacs
® [SHORT TERM PRONISIONS
Privesicn for iscome Tax 1B 00 (LT
Todal 150060 18 50
NOTE| 5M |[PARTICULARS 83 2004 31.03.2023
W3, Al b Lacs A, it Lace
n |SON CURRENT INYESTMENT
Ehsmtial Emviroocan: Associalbon - Share Captal of S5000 as=h of Rs 18 §.00 500
Tidal 500 E- ]
woteE| M -Ipmr:uuna. 1032004
Mo At in Laca
L E]
Capital pdvarcas {lor puechase o Piok) LD 04
Securty deposd N\ e
| Tatal o\ 428.27

L\




woTE| SN [PARTICULARS 31.03.2084 34.03.2023
WO, Amd in Lazs Al In Lacs
z |CIHER HOM GURRENT ASSETS
Contibulion for EMueni Traaimeni Plani- Khambhal Environcare Associakon 44,00 44 00
Tolal 46.00 4500
IL.I:_HH\I- 31032823
.|=rl in Lacs Amd, In Lacs
A5 waluad, werfied and corifiod by the masgement)
LIZET 2590.15
35324 300,22
Slock in Piocess 34,34 5
I Todal HED. 26 ERET
MOTE 5.H 'ARTICULARS 31032534 .'I.‘I.I!Iﬂ.ﬂil
Rk I Amd In Lace Al I Lacs
it
[Uingirast] {ormidensd good)
rade Aecehmabios PR TN
Tokal Hamn 327,20 |
TRANE RECENVASLE AGEING SCHEDULE FY 3023-24 L
Partidulars  [Culstanding for following periads trom bill dais Toisl
Leas thamn i Manthe B Morika-1 Yoar -1 Yours 21 Yanrs Moew than 3
Yaars
AT1.80 033 . 1100 35 50 FEN
[Pt § byl -
jcard Increase in
cendit pigk
i) D e - - -
Tiads Recelva-
bdos - eredit
| Total [ [FD) . 11,00 5.5 TED




TRADE RECEWVABLE AGEING SCHEDULE FY 2022.23

Pamiciars |0 far folowang periocs Trom Bl date Totsl |
Less than B Mandbs & Moaths-1 Year 12 Yaarn 21 Yaars Morw inan 3
Yegrg
JR0.83 T > 16.83 : az7.20
180,50 wrd L 6 . ETEE]
HOTE| &M rwrrlcuum 31.03, 3024 11.02.2022
. Amd, I Lacs A In Lacs
w
Balnncd s Blainks
& Curtent Acocwris with Schedulsd Earas 105 87 o
 Carsh O Hand 23,57 i85
Tuotal 128 44 £0.20
MOTE| &M IF.II.'TH:IJI.AH 24.02.2024 1.5 Pz
NCL &, In Lacs Aank e Laew
i SHORT TEAM L DANS & ADVANCES:
Atvances Aecoanikia hl.’:-h-:rlnrl].r:a:l 1853 %4 56,70
Amount paidfalance with Gowmmest fulhoras TR0 144 §)
Teital 262.49 i 3
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{Amount in Laca)

Nate |PARTIGULARS Year Ende Year Ended
M. .03.30 31.03.2023
18 |REVEMUE FROM OFERATIONS:

Zale of Producls 4 5391 503570
Total 4,630.11 503578 |

Mote | PARTICULARE Tear Yaar Ended
Na. St ﬂm 3100, g0y
3 |OTHERINCOME:

Expout Incentive 2548 E4.80
Imierest Incoma 4.24 s
Rodiepitiais Licansa 15.76 =

Tetal 50,48 T2.88

Mote | PARTICULARS Year Ended Yaar Ended
Ho. 31.03.2024 31.03.2023
2

Opening stock
Fiew Matarial 28815 367 08
Add:
Purchass 2,488,00 3312 68
m Sios

] {212 67] 28615
m’” 258141 | ;

Note | PARTICLULARS Year Entdled | YearEnded | Year Ended | Year Enced
Mo, 31.03.2024 31.03.2024 31.03.2003 03,2073
H|CHANGE N NVENTORIES OF

Imventores (AL yesr Bnad]

Finishad Gooda 350 14 30822

Wark in Process 84358 4T 58 - 30,22
Invaniories (A1 Commoncemant)

Finsthid Goods os. 2z 15458

Wark in Procass - i 1 - 164 .58
Tolal (T3 EEEX:5H)

Naote PARTICULARS Yoar Endad Year Ended
K, 31.00.2024 31.04.2023
FE]

Diresclor Remunarabion 9300 E3.00
Salary & ‘Wages 256 63 24383
Sl wetare gapanoas 171 860 e
Bonus E.48 825
Employer's share of PF £91 B.43
Total LT 384,48




Hots | PARTICULARS Year Ended Year Ended
Mo, 31.03.2024 31.03.2623
24 |FINANGE COST:
Financs Charges 0.43 018
Bark Chargas 12.97 1152
Irlarasd an Car Losn A.41 3 B¥
Imerest - Odhars 174 &8 10763
Total 19645 122 88
FPARTICULARS Yoar Ended | Year Ended | Year Ended Year Endod
Ma. 31.03.2024 31.63.2024 |  31.03.2023 31,03.2023
Manidacuring Expenses:
Prrasesr sned Fuss! Jyaar 195,85
Stares & Spais Ei 52 43.34
Frmight 34944 TR
Labour 145 30 G023 147 27 FED.O4
Esfablishmantifdminisiraiive Expensses
Fenl Rslas and Taxes 13165 1300
Femegn Exchangs Rxie diffierence T.05 A58
Labearalory 12.02 3492
Travelling & Conveyance Fan 25583
Printirg and Stalionary 1,87 3.08
ETP Disposal 16,654 522
Payment to Statutory Aodilor
Statutany Audl 1.18 0,58
Tiaw Audil 0% 0.0
Crher Servioes i 0.20 0.08
Salling Expansas 2832 18,40
Legal end Prolass 3238 ar
Gansral 762 a0 ga
Rapairs & Malntepance:
Plant & biachi E3.08 55,84
Cithars 4 B 174
Buliding 1311 E12
265, 18] 297.68
Tolal BET.ET |
Fuar Endad Tear Endod
PARTCALARS 3112, 2023 31.03. 2022
Faymeni 1o Stalutory Auditors
Far Audil fass 1.18 ﬂ.Eﬂ?
Far Tax Audit n29 .29
Far sihers Sanaces- o0 008
[ Toial TET| LEL|
Woar Enlh:l ear Endud
31.03. 2024 31.00.2023
Fricd Paniod Expanas (Sratuily)
ol 5




Iv.

Note-27
ADDITIONAL REGULATORY INFORMATION

Title deeds of Immovable Property not held in the name of the Company

The company does not possess any immovable property, whose fitle deeds of
Immovable property not held in the name of the company during the financial year
ended March 31, 2024 and March 31, 2023

Revaluation of Property, Plant and Equipment

The company has not revalued any of its property, plant and equipment during the
years ended March 31, 2024 and March 31, 2023.

Hence, the amount of change in gross and net carrying amount due to revaluation and
impairment losses/reversals is nil.

Capital Work-in-Progress (CWIP) ageing schedule / completion schedule
CWIP ageing schedule

_ - (Rs. In Lacs)
CWIP Amount in CWIP for a period of Total

Less than 1 [1-2years |[2-3years | Mere than 3

year years
Projects in| 58.58 - - - 59.56
progress
Projects 2 E : . =
temparanly
suspended

Intangible assets under development ageing schedule / completion schedule
The company does not possess any of its Intangible assets under development during
the years ended March 31, 2024 and March 31, 2023,

Details of Benami Property held
No proceadings have been initialed or pending against the company for hnl-dir‘lg any

benami properly under the Benami Transactions {F‘rﬂhlbll ".—'j"\ (45 of 1988 SRtV
and rules made thereunder in the financial years endefid; }

31, 2023




VI. Security of current assets against borrowings
The company has not borrowed from banks or financial institutions on the basis of
security of current assets as primary security

VIl.  Wilful Defaulter
As informed to us, the company has not been declared as g wilful defaulter by any
bank or financial instituion or other lander in the financial years ended March 31, 2024
and March 31, 2023.

Vill.  Relationship with Struck off Companies
As informed to us and on the basis of verification, no any transactions entered with
companies whose names have been struck off under section 248 of Companies Act,
2013 or section 560 of companies Act, 1958 in the financial years ended March 31,
2024 and March 31, 2023.

IX. Registration of charges or satisfaction with Registrar of Companies (ROC)
During the audit period, there is no any registration of charges or satisfaction of
charged with Registrar of companies.

X. Compliance with number of layers of companies
Mot Applicable, since the company has no any subsidiary company.

Xl.  Analytical Ratios

Ratio Numerator | Denominator | Current | Previous | % Reason for variance (i
fin Lacs) | {in Lacs) Pericd | Period Variance | > 25%)
 Current rabio | 1870.50 1810 46 1.08 069 57.87% | Due Io increase of Trade

Receivable,  |Invenioslss,
Shirt -Term Loans,
Advanses and Cash &
Bank Balances

Dabl-equity 11686 82 193063 | 061 0.60 167% | NA

ratio

Debt  sarvice | 996 o7 G20.60 161 FEEE] | 83.98% | Due to wcrease of profi |
coverage ralic during the year

| Retumn on | 438 20 183063 0.23 012 9167% | Due to increase ol profit
@quily ratio duifing the year

Inventary 468050 | 66025 7.10 : NA < T

1
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Rurmover ratio




Trade 4689.59 918,31 511 15,30 66.80% | Dua to increase of deblors

recaivables and dacrease of sales

burnover ratic

Trade 245800 1045.58 2.38 416 4255% |Dwe 1o decrease of

payables purchasas

lurncver ratic

Net  capitsl | 4689.50 | 160.04 2930 | 0.00 100.00% | Due to increase of current

furmover ratio assals

Net profit ratio | 438 20 4BBE 50 0.08 0.04 125.00% | Due to increase of profit
during the year

Retum on | B27.32 3117 85 0a7 015 ED.0O0% | Due to increase of profit

capital during the year

ermpioyed

Return on | 43820 J 5092 64 008 0.04 125.00% | Due to increase of profit

Invesiment during the year

Xil. Compliance with approved Scheme(s) of Arrangements
During the period ended March 31, 2024 and March 31, 2023, the company has nol

proposed any scheme,

X, Utilization of borrowed funds and share premium
The company has not received/advanced any fund fromfio any parties (funding party)
with the understanding that the Company shall whother, directly or indirectly lend or
invest in other persens or enlities identified by or on behalf of the funding party
("Ultimale Beneficiaries") or provide any guarantee, security or the like on behalf of the

timate Beneficiarias.

:.E.'.rn"f
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her itional info

tion to be disclosed b

Statement of Profit and Loss

Adjustments to the carrying amount of investments

of N to

During the period ended March 31, 2024 and March 31, 2023, the company has not
adjusted in the carrying amount of investment,
Net gain or loss on foreign currency translation [other than considered as

finance cost)
{Rs. In Lacs)
 Particulars March 31, 2024 March 31, 2023 ]
Foreign Exchange Rate | 1,69 30.29
difference (Net gain) {Net gain)
Total 1.69 30.29
Payments to the auditor (Rs. In Lacs)
 Particulars March 31, 2024 March 31, 2023
Statutory Audit 1.18 [ 0.58 )
Tax Audit 0.29 0.29
Other services 0.20 0.08
Total 1.67 0.95
Prior period items {Rs. In Lacs)
"Particulars March 31, 2024 March 31, 2023 ‘
Prior Period Expense 0.00 0.00
Total 0.00 0.00 ‘{
Manufacturing company
Raw materials consumption {Rs. in Lacs)
Particulars March 31, 2024 | March 31, 2023
Nitro Di Methyle Terephthalate | 208.16
Aceto Nitrile ' 45777
Sodium Amide 282.02
Others 1633.53
Total 2581.48




Vi

Vil

Vil

IX.

of Ma red 8
(Rs. In Lacs)
Particulars Sales Sales values | Closing Opening
values {FY 2022-23) | Inventory Inventory as
(FY 2023-24) as on on
31/03/2024 | 31/03/2023
Amino di methyl | 419,10 1274.97 13.80 60.02
Terephthalate
Dimethyl 514.49 48963 12.62 23.77
Pyrazolone
Aming 548.45 3N TS5 4515 17.83
Methyipyrazole
Amino 528.18 86866 6342 33.65
Crotonnitrite
SPMAP 676.57 T47.74 36.63 25.16
Others 1851.32 1303.04 191.62 148.79
Total 4639.11 5035.79 363.24 309.22

Provisions for losses of subsidiary companies
Mot Applicable, since the company has no any subsidiary company

Corporate social responsibility activities'.

The company is not covered under section 135 of the Companies Act, 2013 for the

financial years ended March 31, 2024 and March 31, 2023.

Undisclosed income'.
There are no any transactions which are not recorded in the books of accounts.

Details of crypto currency or virtual currency’,

The company has not traded or invested in eryplo currency or virtual currency during

the financial years ended March 31, 2024 and March 31, 2023,




MNote No:
(28) The balances of Loans and advances, debtors and creditors are subject to balance

confirmation by the respective parties, and necessary adjustment if any will be made on its
reconciliation.

(29) Eamings per Shara:

| Particulars 31-03-2024 | 31-03-2023 |
{Rs. in Lacs) | (Rs. in Lacs)
[ Net Profiti{Loss) as per Proft & Loss account | 438.20 177.69
available for Equity Shareholders
Weighted average number of equity shares of | 2546 25.46
Rs.10/- each {In Lacs)
Earnings /{Loss) par shars 17.21 G.08
(30) Import of Raw Material Valuation:
[C.ILF. Value of Imparts | For the year ended For the year ended
on 31-March-2024 on 31-March-2023
{Rs. in Lacs) (Rs. in Lacs)
'Raw Materials 51539 61256
(3n For the year ended For the year ended on
on 31-March-2024 31-March-2023
F.O.B Value of Export | 176418 2003.46
(32) For the year ended | For the year ended on
: on 31-March-2024 31-March-2023
Expenditure in Foreign (Rs. in Lacs) (Rs. in Lacs)
Currency on Account of
 Travelling Expenses & | 307
Reimbursament exps
(33 For the year ended | For the year ended on
_ on 31-March-2024 31-March-2023
Consumption of Raw (Rs. in Lacs) (Rs. in Lacs)
Materials & %
Imparted 518 .66
20.09%




Indigenous 2062.82 2752.00

79.91% BO.86%

Total | 2581.48 3403.61

34 Related party disclosure, as required by ACCOUNTING STANDARD-18, is as below.

{a)  List of related parsons

Directors
Bharat J. Pandya, Anil J. Pandya, Piyush Nathwani

ive of
ﬂtpah&n IE Pandya, Sailjaben A Pandya, Rucha Pandya, Shail Paridya and Khyati
athwan

(k) The following transaction were carmed out with related parties in ordinary course of
business: {Rs. in Lacs)

Transaction Balance Transaction Balance
tinkiol during the | outstanding as | during the | outstanding as
ded
&; - Redation year an an year endead i
' ship 31-3-2024 31-3-2023
Remuneration to
managerial
personne |
1 | Bharat J. Pandya afli) 36.00 .00 36.00 ooe
Anil J. Pandya 36.00 000 36.00 0.00
Piyush Nathwani_ 21.00 264 21,00 124
Rent Paid
2 | Alpaben B. Pandya afii) d_80 rfey] 4 B0 {1 Ce3)
Shailia A. Pandya 4.80 0.00 480 0,601
Repayment of short term borrowing
Bharat J Pandya 130.80 0.00 210 | 000
3 | Anil J. Pandya 150,08 0.00 2198 0.00
Alpaben B pandya | 200) 2.90 0.00 0.00 D00
Shailaja. Pandya irso | 0.00 0.00 oo
Short term .
borrowing taken ,_.@i\\ et -"'"*-\
4 | BharatJ Pandya afily | 1308 ‘4: TN 92 00T 5\
Anil J. Pandya 150.05 (300 / | \%Nes | ogo/
Alpaben B. Pandya 200 0 (.THr.]EL-nu.u.] =

Hlidkanes) &
el

- .I

'.-:.-\_/ A
- 2
Lo Ty

7./__/ L] ,ql-'l [y
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Shailia A. Pandya 17.50 0.00 0.00 0.04
Salary Paid

5 afii)
Khyatl Nathwani 5.00 08O 5.00 .40
Shall Pandya B8.40 .00 B4 0.002
Reimbursement of

5 | Expenses a (i) T 1.53 5.24 0,36
Piyush Nathwani |
Purchase of Land )

7 | Bharat.) Pandya i 60.19 0.00 0.00 0.00

| Anil J. Pandya 60.19 0.00 0.00 0.00

(35) Estimated amount of contract as per the Management remaining to be executed on capital
account and not provided for Rs. Nil (Rs. Nil)

(36) There amounts cutstanding as at 31st March, 2024, due to supplier who constitute a
Micro, Small and Medium Enterprises as per MSMED Act, 2006 is Rs 221.52 lacs (Previous
year -Rs 302,88 Lacs)

{37) The company was initially allotted Incorrect PAN -AABFT0987J i.e. under firm category
instaad of company. Afler the Instructions of the Income tax officer (ITO), application for
correction was made and new corract PAN- AACCT2027K was issued, under which Incoma
Tax retuns are fied from AY 2006-07 onwards, During the year 2022-23 the National
Faceless Assessmeant Authority had issuad Assessmant Orders for AY 2015-18 and 2017-18
under PAN — AABFTOS997) on the bas:s of information from export data from Income tax
internal sources and have raised & issved demand nofices.

Against these orders, The Company had filed pefitions in the High Courl of Gujarat. The

Honorable Judges of the High Court on 6" May, 2024 have disposed the matter and set aside
the assassment orders and the demand notices for bath the years issued by the assessing
authornty.

Further during the year under audit, the company has received notice for the AY 2016-17 and
AY 2018-19 from the Income tax depariment suggesting that income chargeable 1o tax has
escaped within the meaning of section 147 of tha Act in respect of PAN No. AABFTO997.,
which was aliotted to company initially under FIRM category and subseqguently under the
mstructions of the junsdiclional assessing officer i was corrected and new PAN Mo
AACCT202TE was allotied to the company. The company has filed a delailed reply of the




(38) Segment Reporting

The company is engaged in manufacturing and selling of chemical products, Since the company's
business falls within a single business segment, no further information for business segment is
required.

Secondary S A= ' nt
Infarmation of Geographical segment
] Particulars " [ Year | In India Outside India | Total
{In Lacs) {In Lacs) {ln Lacs)
Segment Revenue 2023-24 | 2869.66 1768 45 463911
2022-23 | 303233 2003 48 5035.79
Carrying cost of assets by location | 2023-24 | 2643.87 0.00 2643 B7
of assets | 2022-23 | 262317 0.00 262317
Addition 1o assets | 2023-24 [ 180.33 0.00 190.33
2022-23 | 958.08 ~ |ooo | 958.08

(38) The figures of the previous year have been regroupedireclassified wherever necessary to
make them comparable with current year figures.
As per our attached report of even date

for and on Behalf of Board of Diractors

Bharat F"an:ly: NM:!

; Chairman and Jt. Jt. Managing Director
UDIN: 241 E-ﬂ-ﬁ!‘IHHﬁ.BEFEE‘IT Managing Director  (DIN 00921815)
(DIN 00921775)

Place: Ahmedabad
Date: 14/05/2024






