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NOTICE

NOTICE is hereby given that the 25" ANNUAL GENERAL MEETING of the Sharcholders of
TECHNICHEM ORGANICS PRIVATE LIMITED will be held as under:

Date : 30" November, 2021

Day : Tuesday

Time :11.30a. m,

Place : At the Registered Office of the Company at:

5" Floor, Malak Building.
Behind Old Gujarat High Court.
Navrangpura. Ahmedabad - 380004

to transact the following business:
ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the financial year ended on 31"
March, 2021 the reports of the Board of Dircctors and Auditors thereon

Registered Office:
5" Floor. Malak Building: Behind Old
Gujarat High Court, Navrangpura,

Bharat J. Pandya

Ahmedabad - 380009 Managing Director
Date: 15" November, 2021 DIN: 00921775
NOTES:

A MEMBER ENTITLED TQ ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ONE OR
MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF, ON A POLL ONLY AND SUCH PROXY
NEED NOT BE A MEMBER OF THE COMPANY . A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS
NOT EXCEEDING 30 (FIFTY) AND HOLDING IN THE AGGREGATE NOT MORE THAN TEN PER CENT OF
THE TOTAL SHARE CAPITAL OF THIE COMPANY

The instrument of Proxy in order to be etfective. should be deposited at the Registered Office of the Company. duly
completed and signed, not less than 48 hours before the commencement of the meeting. A Proxy form is sent herewith,
Proxy form submitted on behalf of the Companies, Socicties. ete. must be supported by an appropriate resolution /
authority, as applicable.




TECHNICHEM ORGANICS PRIVATE LIMITED
DIRECTORS' REPORT
Dear Members,

Your Directors present the 25" Annual Report together with the Audited Financial Statements for the Financial
Year 2020-21 ended on 31 March. 2021,

1. FINANCIAL RESULT:
(Rs. in lakh)

Particulars [ 202021 2019-20
Profit before Interest & Depreciation 34574 | 28101 |
Less: Interest - 6746 | 024
Less: Deprecial—ian T 62,41 46.80
| Profit before Taxation o 2R T men |
Less: Provision for Taxation - Current Tax 3550 | 3992
i - Larlier Year Provision T Iy
i -Deferred Tax 14.88 |
Profit after Taxation B T 165.40 13593 |
| Less/(Add): Prior period Adjustmemt | R e
| NetProfit for the year : | eS| 135as | |
| Add: Profit brought forward from Previous Y ear : 38002 | 24439
| Profit Carried 1o Balance Sheet ' ' 545.42 38002

There are no material changes and commitment affecting the financial pesition of the Company which have
accurred between 1 April. 2021 and date of this report,

2. OPERATIONS:

During the period under review. the Company has achieved turnover of Rs, 4739.52 lakh. The Company has
recorded Profit before Tax of Rs, 215,87 lakh as compared 1o Rs. 183.97 lakh during the vear 2019-20. The
Net Profit of the Company stood at Rs. 165.40 lakh during the year under review as compared to Rs. 135.63
lakh during 2019-20.

3. DIVIDEND:

With a view to conserve the resources. your Dircctors, have not declared any dividend en Equity Shares of the
Company.

4. RESERVES:

Your Company does not propose to transfer any amount to General Reserves,




5. CHANGES IN CAPITAL STRUCTURE:

INCREASE IN AUTHORISED SHARE CAPITAL OF THE COMPANY:

The Authorised Equity Share Capital of the C ompany has been inereased to Rs. 1.75.00.000/- divided into
17.50.000 Equity Shares of Rs.10/- each by obtaining approval of members at the Extra Ordinary General
Meeting held on 21% July, 2021, after complying with the provisions under the Companies Act. 2013, The
Authorised Share Capital of the Company at the end of the year stood at Rs. 75.00.000/- divided into 7.50.000
Equity Shares of Rs. 10/~ each.

As on 31" March, 2021. the Company has not issued shares with differential voting rights nor granted stock
options nor sweat equity and none of the Directors of the Company directly hold any convertible instruments.

6. COVID-19 PANDEMIC:

Due to outbreak of Covid-19 globally and in India, the Company's management has made initial assessment of
likely adverse impact on business and financial risks on account of COVID-19. The management does not sée
any medium to long tern risks in the Company”s ability to continue as a going coneern and meeting its
liabilities and compliance with the debt covenants. applicable. ifany.

7. DIRECTORS:

7.1 None of the Directors is liable to retire by rotation in terms of the Articles of Association of the Company,

7.2 The Board of Directors duly met 5 times on I May. 2020, 1™ July, 2020, 5" October. 2020,
18" December. 2020 and 18" March, 2021 during the financial year under review.

7.3 Mr. Piyush Nathwani was appointed as Whole-Time Director of the Company for a period of five years
wel 1™ July. 2020 to 30" June, 2025,

7.4 DIRECTORS” RESPONSIBILITY STATEMENT:
Pursuant to the requirement of Section 134 of the Companies Act. 2013, it is hereby confirmed:

(i) that in the preparation of the annual accounts. the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(i) that the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent, so as to give a true and fair view of the
state of affairs of the Company at 31" March, 2021 being end of the financial year 2020-21 and of
the Profit of the Company for the year:

(iii)  that the Directors had taken proper and sufficient care for maintenarice of adequate accounting
records in accordance with the provisions of the Companies Act. 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities:

(iv)  that the Directors had prepared the annual accotnts on a going concern basis.

(v) the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

8. CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of the business compared to the previous vear.




9. INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY:

The Board has adopted policies and procedures lor ensuring the orderly and efficient conduct of its business,
including adherence to the Company s policies. safeguarding of assets. prevention and detection of frauds and
errors. accuracy and completeness of the accounting records and the timely preparation of reliable financial
disclosures.

10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGF
EARNINGS AND OUTGO:

The information required under Section 134(3)(m) of the Companies Act. 2013 and rule 8(3) of Companies
(Accounts) Rules, 2014, relating to the conservation of Energy and Technology Absorption are as under:

(A} ENERGY CONSERVATION MEASURES TAKEN:

The Company believes that energy provides the means for economic growth as well as social and political
development. Henee. it is important to conserve and use encrgy judiciously. The Company has taken several
initiatives to reduce energy consumption. during the vear under review.

(B) TECHNOLOGY ABSORPTION:

The Company has an ongoing program for up gradation of existing products, improvement in manu facturing
processes. reduction in product costs and increasc in yield of prime intermediate / finished produets. Company
continued its experiment with process routes.

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO:

(a) Foreign Exchange Earnings: Current Year: Rs. 20.76.34.558/-
Previous Year: Rs, 16,83.90.782/-

(b) Foreign Exchange Outgo: Current Year: Rs. 6.23.68.807/-
Previous Year: Rs. 1.92.90.601/-

11. PERSONNEL AND H. R. D.;

11.1 INDUSTRIAL RELATIONS:

The industrial relations continued to remain cordial and peacelul,
11.2 PARTICULARS OF EMPLOYEES:

There is no Employee drawing remuneration requiring disclosure under Rule 5(2) of Companies Appointment
& Remuneration of Managerial personnel) Rules, 2014,

12, RELATED PARTY TRANSACTION AND DETAILS OF LOANS, GUARANTEES.
INVESTMENTS & SECURITIES PROVIDED:

Details of Related Party Transactions and Details of Loans. Guarantees and Investments covered under the
provisions of Section 188 and 186 of the Companics Act. 2013 respectively are given in the notes to the
Financial Statements attached to the Directors’ Report,

All transactions entered by the Company during the financial vear with related parties were in the ordinary
course of business and on an arm’s length basis. During the year, the Company had not entered into any
transactions with related parties which could be considered as material in accordance with the policy of the
Company on materiality of related party transactions.




13. EXTRACT OF ANNUAL RETURN:

Pursuant to substitution made in Section 92(3) ol the Companies Act. 2013 vide the Companies (Amendment)
Act. 2017: the requirement of ineluding an extract of the annual ceturn in the Board's report has been omited.

14. GENERAL:

141 STATUTORY AUDITORS:

At the 24" Annual General Meeting held on 317 December. 2020, Ms. Devpura Navlakha & Co.. Chartered
Accountants, Ahmedabad (Firm Registration No. 121975W) were appointed as Statutory Auditors of the
Company to hold office till the conclusion of 29" Annual General Meeting to be held in the year 2023,

The remark of’ Auditors relating to:

(1) non provision of gratuity and other retirement benefits has been explained in Note no. 27 of Note to
Financial Statements

(2) the details of loans and advances, which is subject to balance confirmation by respective parties has
been explained in Note no. 28 of Note 1o Financial Statements

The nates on Accounts and remarks of Auditor are self~explanatory and have been explained in Notes on
Accounts.

14,2 INSURANCE:

The properties such as plant, machineries. furniture. fixtures, computers, stock ete. remained to be adequately
insured during the year under review.

14.3 DEPOSITS:

The Company has not accepted during the year under review any Deposits and there were no overdue deposits.
14.4 RISKS MANAGEMENT POLICY:

The Company has a risk management policy. which from time to time. is reviewed by the Board of Directors,
The Policy is designed to provide the categorization of risk into threat and its cause, impact. treatment and
control measures.

14.5 STATEMENT ON SUBSIDIARIES/ ASSOCIATES/ JVs:

The Company does not have any Subsidiaries/ Associates Companies / Vs,

14.6 SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS:

There has been no significant and material order passed by any regulators or courts or tribunals, impacting the
going concern status of the Company and its [Ulure operations.

14.7 ENVIRONMENT AND SAFETY:
The Company is conscious of the importance of environmentally clean and safe operations. The Company’s

policy requires conduct of operations in such a manner, so as to ensure safety of all concerned. compliances of
environmental regulations and preservation of natural resources,




14.8 INSTANCE OF FRAUD. IF ANY. REPORTED BY FHE AUDITORS:

There have been no instances of fraud reported by the Auditors under Section 143(12) of the Companies Act,
2013,

15. SEXUAL HARASSMENT OF WOMEN AT WORKPILACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013; -

The Company has zero tolerance towards sexual harassiment at the workplace and has adopted a policy on
prevention, prohibition and redressal of sexual harassment at workplace in line with the provisions of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rutes

thereunder. During the year. the Company does not have received any material case or complaint of sexual
harassment

16. SECRETARIAL STANDARDS:

The Company complies with the Seeretarial Standards. issued by the Institute of Company Secretaries of India.
which are mandatorily applicable 1o the Company .

17. DISCLOSURE OF MAINTENANCE OF COST RECORDS:

The Company has maintained cost records as specified by the Central Government under sub-section (1) of
section 148 of the Companies Act. 2013.

18. DISCLOSURE OF ACCOUNTING TREATMENT:

In the preparation of the financial statements. the Company has followed the Accounting Standards reterred 10
in Section 133 of the Companies Act. 2013. The significant accounting policies which are consistently applied
are set out in the Notes to the Financial Statements.

19. DISCLOSURES:

The Company has not entered into any transaction of material nature with the Promoters. the Direetors or the
Management that may have any potential conflict with the interest of the Company.

20, CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

During this period under review. the provisions under section 135 in respect of CSR are not applicable to the
Company. Hence. your Directors have not constituted the Corporate Social Responsibility (CSR) Committec.

21. ACKNOWLEDGMENT:

Your Directors wish to place on record their sincere appreciation 1o the shareholders. Customers. Employees,
Suppliers, Professionals. and Bankers to the Company for their Co-operation and contribution in the alfairs of
the Company.

For and on behalf of the Board,

Registered Office:

5" Floor. Malak Building. Behind Old :
Gujarat High Court. Navrangpura. Bharat J. Pandya Anil .‘I'andya
Ahmedabad — 380009 Managing Director Managing Director
Date: |5 November, 2021 DIN: 00921775 DIN: 00921815




A Devbwra Nawlakha & Co-

Chartered Accountants
401,Ashoka Complex,Nr. Golden Triangle, Sardar Patel Stadium Road, Navrangpura, Ahmedabad-380014.

Mobile (o) 8347989062 Mobile : 9825933470 . E-mail ID : devpuraad1@amail.co devpu 1.@rediffmail.com

Independent Auditor’'s Report

To the Members of
TECHNICHEM ORGANICS PRIVATE LIMITED

Report on the Financial Statement

Opinion

We have audited the accompanying financial statements of TECHNICHEM ORGANICS
PRIVATE LIMITED (“the company”), which comprise the Balance Sheet as at March
31, 2021, and the statement of Profit and Loss and Cash Flow Statement for the year
ended, and a summary of the significant accounting Policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (‘Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, its profit (or Loss) and cash flows for the year ended on
that date,

Subject to;

(i) Note No. 27, relating to non-provision of retirement benefits, the extent of
non-cempliance in value terms is not ascertained.

(ii) Note No.28, the balances of loans and advances given, debtors and creditors
are subject to balance confirmation by the respective parties, and necessary
adjustment if any will be made on its reconciliation.
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Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but does
not include the financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.,
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In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.

Management’'s Responsibility for the Financial Statements

The Company's board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent, and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company's financial
reporting process.
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significant doubt on the Company's ability to continue as a gbing concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to

continue as a going concern.

Y

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) Order, 2016 (“the order”) Issued by the
central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013. We give in the Annexure - “A” a Statement on the matters

specified in paragraphs 3 and 4 of the order, to the extent applicable

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to

B)

c)

e)

the best of our knowledge and belief were necessary for the purpose of our
audit;

In our opinion proper books of account as required by law have been kept by

the company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss, and the cash flow
statement dealt with by this report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on
March 31, 2021, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2021, from being appointed as a
director in terms of section 164(2) of the companies Act, 2013.

Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs 25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating

effectiveness of such contrels vide netification dated June 13, 2017
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g) With respect to the other matters to be included in tlhe Auditor's Report in
accordance with the rule of the Companies (Audit and Auditor's) Rules, 2014,
in our opinion and according to the best of our information and according to
the explanation given to us:

(i) The Company does not have any pending litigation which may have a
material bearing on its state of affairs

(i) The company did not have any long term contracts including derivatives

contracts for which there were any material foreseeable losses.

(iii) The Company does not have any pending litigation which may have a
material bearing on its state of affairs

For, Devpura Navlakha & Co.
Chartered Accountant ﬁhvm;ﬂy
FRN-121975W b
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Ashwini D ra (Partner) B / f’_ﬂr

Membership No.047390 N
UDIN: 21047390AAAAGD3662 &%z aceS

Place: Ahmedabad
Date: 15/11/2021



ANNEXURE-A TO THE AUDITORS’ REPORT
Annexure referred to in paragraph ‘1" of the Auditor's Report to the Members of
TECHNICHEM ORGANICS PRIVATE LIMITED on the accounts for the year ended on
31st March, 2021.

(i) (a) As informed to us ,the company is in the process of updating the records
showing full particulars including quantitative details and situation of fixed
assets.

(b) As explained to us, during the year, the Fixed Assets of the company have
been physically verified by the management, which in our opinion is
reasonable having regard to the size of the company and nature of assets.

We are informed that, no material discrepancies were noticed on such
verification.

(¢) According to the information and explanation given to us and on the basis
of examination of records of the company, the title deeds of immovable
properties included in Property, Plant and Equipment are held in the name
of the company except motor cars.

(i1) As explained to us, inventory of the company has been physically verified
during the year by the management at reasonable intervals and in our
opinion and according to the information and explanation given to us , the
company is maintaining proper records of its inventories and no material
discrepanties were noticed on physrcal verification,

(iii) ) According to the information and explanations given to us, the company
has not granted unsecured loans, to parties covered in the register
maintained under Section 189 of the companies Act, 2013. In view of it
clause 3 (iii) (a), (b) of the said order Is not applicable to the company.

(iv) The company has not granted any loans or made any investments or
given guarantee or securities during the year. Hence, reporting under this
clause is not called for.

(v) According to the infarmation and explanations given to us, the Company
has not accepted any deposit from the public and hence the directives

issued by the Reserve Bank of India and the provisions of Sections 73 to
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76 or any other relevant provisions of the Act and the Companies
(Acceptance and Deposit) Rules, 2016 with regard to the deposits are not
applicable.

(vi) According to the information and explanation given to us, prima facie, the
company has maintained cost records as prescribed by the Central
Government of India under sub section (1) of Section 148 of the Act and
the rules framed there under. However, we have not carried out a detailed
examination of the same.

(i) (a) As per the records verified by us, the company is generally regular in
depositing statutory dues except professional tax with the appropriate
authorities. The wundisputed amount payable and was remaining
outstanding for a period of more than six months as at Balance Sheet date
is Professional Tax Rs.1,39,190/-

As regards, The Employees State Insurance, Investor Education and
Protection Fund, we were explained that the said Statutes are not
applicable to the company during the year under review.

(b) As per the records verified by us and based on the explanations given to
us, the company has no disputed liability under sales tax, wealth tax,
excise duty, cess, except the following:

Sr. | Name | Assessment | Nature of | Forum where | Amount
of Year Dues dispute is | (Rs, in
Statute | pending lacs)
1 | Income |2014-15 _lAddition in | Appeal Before | 43.05
Tax Returned ITAT
| Income (Ahmedabad)
(wviin) The Company has not defaulted in repayment of loans or barrowing dues

to bank. The company has not issued any debentures,




(ix)

(xi)

(xil)

(xii)

(xiv)

(xv)

The company did not raise any moneys by way ;Jf i.n\'tial public offer or
further public offer (including debt instruments) and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable
to the Company.

According to the information and explanation given to us, no fraud by the
company or on the company by its officers or employees has been

noticed or reported during the course of our audit.

The Company is a Private Limited Company and hence provision of
Section 197 read with schedule V of the Companies Act are not
applicable. According, paragraph 3(xi) of the order is not applicable.

In our opinion, the Company is not a Nidhi Company. Therefore, the
provisions of clause 4 (xil) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance
with section 177 and 188 of the Act where applicable and the details of
such transaction have been disclosed in the Financial Statements as
required by the applicable accounting standards.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of clause (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has noi entered into

any non-cash transactions with directors or persons connected with him.




Accordingly, the provisions of clause 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

(ovi) In our opinion, the company is not required to be registered under section
45 |A of the Reserve Bank of India Act, 1934 and accordingly, the
provisions of clause 3 (xvi) of the Order are not applicable to the Company
and hence not commented upon.

For, Devpura Naviakha & Co.
Chartered Accountant

FRN-12197
« \/\f T e
Ashwini Devpura (Partner)

Membership No.047390
UDIN: 21047390AAAAGD3662

Place: Ahmedabad
Date: 15/11/2021



TECHNICHEM ORGANICS PRIVATE LIMITED
BALANCE SHEET AS AT 315t MARCH, 2021

: [AMOUNT IN RUPEES)|

NOTE
B [FIRTISISARS NO. 1.08.2021 31.05.2020
I |[EQUITY AND LIABILITIES
1 [Shareholders Fund
(&) Share Capial k3 72.75,000 72,75.000
(b) Reserves & Surplus 4 7,05,77,940 5.40,38,387
TOTAL (1) 7,78,52,340 £,13,13,387
2 |Non-Curre lities
(a) Long Term Barrowing L 1.88,64 B58 2,18,34.217
(b) Daterred Tax Liabiity (Net] & 62,82,172 45,03.910
TOTAL (2) 2,51,57,030 2/66.38.127
3 |Curre I
{a) Short Term Bomowing 7 1,66, 70.000 0
(b) Trade Payable 8 16,28,60.338 12.16.38.246
() Other Currept Liabilives g 1,35,64.693 24826295
(d) Shor Term Provisions 10 35.59,183 39.91,841
TOTAL (3) 19,656.54,215 15,04.55 382
TOTAL [1+2+3) 29,96.64,184/ 23,84,06,096
I |ASSETS
1 {Non- Current Assets
{a) Fixed Assets
(i) Tangible Assets 1 14,85.56,176 B.47 34,866/
(i) Intangible Asscts i} (¢}
{iil) Caplial watk-in-process " 2§0.63.975 5:48.79,729
(b} Non-Current Investment 12 5,00,000! 5.00.000
{e) Leng-term loans & advances 13 30,24,805 14,775,077
{(d) Other Nor-Currant Assets 14 34 99,800, 5,060,000/
TOTAL (1) 18,16.46,756 12,21,89,672
2 |Currenl Assels
{a} Inventones 15 4,27 47,390 2,03.10.138
(b} Trade Recejvables 16 4,22.20,567 3.82.30,051
{e} Cash and Bank Batances 17 8347 580 28063 225
() Short -Term Loanss And Advances 18 2,46 .95 481 2.96,13,750
TOTAL (2) 11:80.17.428| 11,62,17.224
TOTAL (142 29,96,64,184] 23,84,06,896

See accompanying noles 110 39 farming par of the finanmal statements

As per our report of even date attached FOR AND O
For, DEVPURA N.WLAKHJ\ & CO.

EHALF OF THE BOARD OF DIRECTORS
Chartered Ac =
FRN : 121 .
A) (A ANDY
piNg DE\JP " (DIRECTOR) (DIRECTOR)

P«RRTNER
Membership No.047380 Place : AHMEDABAD
UDIN: 21047380AAAAGDIEE2
Date @ 15/11/2021 DBate : 15/11/2021




TECHNICHEM ORGANICS PRIVATE LIMITED
TO AND FORMING PART OF BALANCE SH 1 21
‘ [AMOUNT IN RUPEES)
NOTE] SN |PARTICULARS 31.03.2021 31,03.2021 ‘31.03.2020 31.03.2020
NOC. NO OF SHARES AMOUNT Rs, | NO OF SHARES AMOUNT Rs,
3 Shareholder's Funds : 1
1 |auTHoRISED:
Equity Shares of Rs, 10/- each 750000 75,00,000 750000 75,00,000
Total 750000 75,00.000 750000 75,00,000
2 [ISSUED, SUBSCRIBED & PAID UP.
Equity Shares of Rs. 10/~ gach 727500 72,75.800 727500 72.75.000
Add Amount Received on Shares Forfeited - - - -
Total 727500 72,75,000 T27500 72,75,000
Detas of Shareholders holding Mare than
3% shares in the compnay
‘Nam@ of Sharehoider No of Shares % of Holding No of Shares % 'of Holding|
(a) Bharat J. Pandya 368650 50.67% 368650 S0.67%
(b) Anil J. Pandya 331850 45 E3% 331850 45.83%
NOTE| S.N [PARTICULARS 31.03.2021 31.03.2021 31.03.2020 31.03,2020
NO. AMOUNT Rs, AMOUNT Rs. AMOUNT Rs, AMOUNT Rs.
4 ERVE. RPL
{A) Capital Reserve
As per Last Balance Sheet Date 1,13,11,108 1,13.11,108
Add Addition - ~
Less: Deduction - 1,13,11,108 - 1,13,11,108
|| Security Premium Reserve
As per Last Balance Sheet Date 47.25.000 47.25.000
(€) Profit & Loss Alc
As per Las! Balance Sheel Date 3.8002.278 2.44 39 481
Add Profit ((Loss) for lhe year 1.65,38.552 1,35,82,797
5.4541 831 3.80,02.278
Total 7,06,77,240 5,40,38,387
NOTE| S.N |PARTICULARS 31.03.2021 31.03.2021 31.02,2020 J.03.2020
NO. AMOUNT Rs, AMOUNT Rs. AMOUNT Rs. AMOUNT Rs.
5 Long Term Borrowings:
Secured Loan
Standard Chartered Bank Homesaver Loan [Note 1) 16280667 1.74 24 080 174,24 080
Btandard Charlered Bank ECGLC Loan 2006368 1.82.87.036
Unsecured Loan
Deutsche Bank - Business Laan 830,742
Fullerton India Credit Company - Business Loan, - 5.92 045
Incred financial Semc.es_ Ltd - Business Loan 3,36.584
Hotak Mahindra Pnme Lid.-Car Loan - Kia Car (Note 2 577.822 .
Magma Fincorp Limited - Busines Loan 4 BD 443
Standard Chiartered Bank - Busingss Loan 11.62.508
(ar Lpan -Kotak Bank - MERCEDES CAR - 577822 10,07 814 44 10 137
Total 1,88,64 858 2,18,34.217

Note' 1- Sectired against Morigage of Immovable Property (Residential hame & Ofice in the name of Direclors & retatives)
Note 2 - Loan Santtioned in the name of the director




TECHNICHEM ORGANICS PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2021

(AMOUNT IN RUPEES),

SR. |PARTICULARS NOTE FOR YEAR FOR YEAR]
NO. NO. ENDED ENDED
31.03.2021 31.03.2020
Cantinuing Operations
Income
Revenue from operations (Gross) 19 47,39,51,993 37,82,90,284
Other Income 20 29.46.031 26,11,858
A TOTAL REVENUE 47,68,98,024 38.09‘02,175'
Expenditure:
Material Consumed 21 37,37.66,091 2859 49607
Change in Inventories 2z (69.92,533) 742723
Employee Benefits 23 1,62.66.667 13762397
Finance Costs 24 67 46,059 50,23.923
Other Expenses 25 6,02,83,325 52345764
Depreciation 11 82,41 418 46,80,246
B TOTAL EXPENSES 45,53,11,027 36,25,04,669]
PROFIT BEFORE EXCEPTIONAL AND 2,15,86,997 1.83,97 482
EXTRADORDINARY ITEMS AND TAX (A-B)
EXCEPTI_DNAL AND EXTRAORDINARY ITEMS - -
PROFIT BEFORE TAX 2,15,86,997 1,83,97 482
TAX EXPENSES
Provision far Incorme tax (35,59,183) (39.91.841)
Deferred Tax Liahilities (14,88,262) (B,12,4E9)
PROFIT AFTER TAX FOR THE YEAR FROM 1,65,39,552 1,35,93,172
CONTINUING OPERATIONS CARRIED TO BIS
(Less)/Add * Prior Period (Expenses)/income 26 - (30.375)
PROFIT FOR THE YEAR 1,65,39,5652 1.35,52‘79_ﬂ
Earning/(Loss) per equity share of F.\V. Rs.10 each
Basic and Diluted (in Rs.) 29 22.73 18.64

See accompanying notes 1 to 39 forming part of the financial stalements

As per our report of even date attached
In Accordance with our Report attached FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

For, DEVPURA NAVLAKHA & CO.
Chartered Accountants k -
FRN : 121975 me/
i WA (BHARA YA) (ARIIL PANDYA)
(AskiviINI DEVPURA (DIRECTOR) (DIRECTOR)
PARTNER
Membership No.047390 Place : AHMEDABAD

UDIN: 21047390AAAAGD3662
Date : 15/11/2021 Date : 15112021




TECHNICHEM ORGANICS PRIVATE LIMITED

NQTES TO AND FORMING PART OF STATEMENT OF PROFIT AND L05§ FOR gHE YEAR ENDED 31.03.222!
_' (AMOUNT IN RUPEES)
Note |PARTICULARS Year Ended Year Ended|
No. 31.03.2021 31.03.2020
19 |REVENUE FROM OPERATIONS:
Sale of Products 47,27 62,949 37.29.38,133
Sale of Merchandise Exports India Scheme (MEIS
Licence) 11,88 044 5357181
Total 47,39,51,993 37,82,90,284
| (AMOUNT IN RUPEES)
Note | PARTICULARS Year Ended| Year Ended
No. 31.03.2021 31.03.2020
20 |OTHER INCOME:
Export Incentive 38 80,928 4233 883
Discount Income 80,971 34,527
Interest Income 1,511,357 1,82.678
Profit on sale of Car 48,566 =
Reimbursement of Subsidy Under MAl SCHEME - 1,20,000
Direct income from MEIS Scheme - 3382921
Less: MEIS License (Income Recognised Earlier Years) {12,15.791) (12,15,781) (53,52,151) (18,69,230)
Tatal 29,486,031 26,11,858
(AMOUNT IN RUPEES)
Note | PARTICULARS Year Ended Year Ended Year Ended| Year Ended
No. 31.03.2021 31.03.2021 31.03.2020| 31.03.2020
21 |Material Consumed
Opening stock
Raw Material 1.23,09,058 10382717
Add
Purchase 38,93, 25,698 28 78,75,948
Less
Closing Stock (2,78,68,665) (1.23,09,058)
Total 37,37,66,091 28,59,49,607
(AMOUNT IN RUPEES)
Note | PARTICULARS Year Ended Year Ended Year Ended Year Ended
No. 31.03.2021 31.03.2021 31.03.2020 31.03.2020
22 |CHANGE IN INVENTORIES OF
FINISHED GOODS
Inventories (At year end)
Finished Goods 1.47,45,343 77.52.810
Wark in Process - 147 45,343 - 77.52.810
Inventaries (At Commencement)
Finished Goods 77,52,810 84 55533
Weork in Process B 77 52,810 - 8495 533
Total (689, 92,553) 142,73




NOTE| S.N |[PARTICULARS 31.83.2029 3.03.2020
NO. AMOUNT Rs. AMOUNT Rs,
] il Tax Liabili {5
Deferred Tax Lisbility 6282172 48.03,.810
Total 82,92,172 48,03,910
NOTE| SN |[PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT Rs, AMOUNT Rs_
7 SHORT TERM BORROWING
Leans and advances from redated parties 1,66,70,000 -
Total 1,66,70,000 -
NQTEP S.N |PARTICULARS 31.03.2021 31.03,2020
NO. AMOUNT Rs. AMOUNT Rs.
8 TRADE PAYABLE
Sundry Creditors 16,28,60.339 12 16,38.246
Total 16,28,60,339 12,16,38,246
NOTE| 5.N [PARTICULARS 31032021 31.03.2020 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs. AMOUNT Rs.
¥ her Current Liabili
DButies and Taxes Payable 466419 4,008,128
Other Liabilities 3682828 2,156,586
Advance from Debtors 16.62.232 25.45,260
Current Maturities of Long term debts 11073 213 2.16,55311
Secured Loan
Standard Chanered Bank Homesaver Lgan (Note 1) 19, 77,585 19,77.565
Unisecured Loan
Aditya Birla Finance Lid = Business Loan B.71.230 507,393
Axsi Bank Lirnited- Businessloan - 17.36,246
Baia| Finance Lid 7,32.274 =
Deutsche Bank - Business Loan \ 820567 1777885
Digicredit Finance Pyt Lid 4 42395
Fullerton India Credit Company - Business Loan 5,92 048 10.32:884
IDFEC First Bank Ltd - Business Loan . 18,55,826
Incred financial Services Lid - Business Loan 10.94.208
Indiabulls Cansumer Finance Limited - Business Loan 1788276
Car Loan - Yes Barik . 668,877
Magma Fincorp Lirnted - Business Loan 480442 10.17.110
Dxyzo Firancial Services Pyl Lid - Business Loan 18,864,071
RBL Bank - Business Loan 2585122 2773462
Standard Chanered Bznk - Businass L.aan 11.62.508 2518970
Car Loan -Kotak Bank - (Note:2) 10,07 814 B21758
Kotak Mahindra Prime Lid -Car Loan - Kia-Car (Note 2) 421148 -
Total 1,35,64,693 2,48,25,295
N{_JTEI SN |PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs.
10 HOR R N
Provision for Income Tax 3559183 39.91 841
Total 15,58,183 39,981,841
NOTE| SN |PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs.
12 NON CURRENT INVESTMENT
Khambhat Environcare Agsacianan - Share Camtal of 50000 each ol Bs 10 5.00,000 5,00C.000
Total 5,00,000 5,00,000




6ZL'6L'67'S = S E - 6ZL'6L'60'S - 92z'88'8L'y |£OS' L6'0E'L iea )\ SNolAald
) 5/6'£9°08'2 & & = 2 §26'£8'09'Z 6LZ'6L'BY'S |SSt'CO6S'E |6ZL6L6F'S dIMm2
(dIMD) ssaiboid Ul YoM [B[HIdES
998'%E'LY'Y 199°L¥'9L'C z 9¥2'08'3y Yir'L9'62'C Lzs'zgezolr | - €55%8C ¥16'L6'0Z'0L 1E3A SNOIAdId
9.1'85's8'vl  |OPR'LLGZ ¥ 6EZ'LLB 8Ly LP'Z9 199'LF'9L'E veP'PZ'9E'6L | BEZ'LLOL BZL'v9'L0'6 |/lZS'ZB'EZ 0L (+v)E30 L
- - - - - - - - - - (g)i1210 L
JI8IONYLN|
998'vE Ly'D 9.1'85'68'vL  |0P8'LLBZ'Y 6EZ'LL6 8L¥'Lr'Z9 199'/¥'9.' 91L0'0L'vL'6L | 6EZ'22'0) 8zZ.'p9'L0's | LZS'ZB'EZOL (v) jewe L
929'LE'1 ev0'02 080'58'8 - £€0°'L9 Lyp'EE'8 €ZL'656 - = £21'65'6 sisindilo D
8£8'08'L £19'6E'8 906'18'2 = ¥#0'20'L Z98'6.'9 6162161 - 61899 | 0020971 1 ‘g SInILn
295'6Z'C ZBLEOZ 08€'60°01 - ¥9.'6E | 919'69'8 29L'El Z1 - 8B CL | 8216601 sjuadinb3 asi0)
ZIE IV TS 8r.'L6'G9 1GL'699'12 662 /LB £l8vL L 115'8Z D€ 568 /5 €6 6£Z 22'01L 6¥2'65 L2 £88'5/.'28 EEIEN
ViV 16'/T BLL [B'6F £p5'al 22 T EYAYE) 9LL'vr' L 19Z'v0'Z. - LL0'Z9'92 0SZ'Cr S¥ [EEEETEEE]
sjuswain
PLL'EE'S 726'98'S 9EP'GS'S - Z61'95 2’66 ¥ BSE'Z6'01 - - 8SE'Z6 0L hiey

OEP'0G'8Z v 695 11'69'LL [¥#96'659L°C = 01988 0% 58 1L'GE'2 £€5'L4'Sh vl - 6rL'er'l8L |v82'lz¥9 9 Kauyoep 9 1
/95'E 195'E IE] - - 91119 EvE L. - - EPE L. jamics
2B vl b £09°GL'8.'L ¥09'69'69 - §£5'90'9 650'€9'tS L02'68'LF'2 - 916'2Z 69 162298l Buipiing Aiojoe 4
9IE'E0'E 9/£'€0'E = - = - g9/e'e0¢ = - 9/E'E0'E juawdpjaasq pueT
SEZ'86'2 GEZ'B6'Z = = - - GEZ86¢C - - GEZ'BE T pue
“mummwd— C,.SO
$S13SSV I1GIONVL

0Z0Z'E0'LE LZ0Z'E0'LE LZ0Z'E0'LE P iealk ey 0Z0Z' ¥0°L0 1Z0Z'C0° L€ UOHINPID " 0Z0Z PO L0
1B sy 1B Sy 1B sy jo4/uonippy je sy 1B Sy ie sy uonduasag
¥D0718 13N NOILYIDIdd3a M09 SSOHD

'Sy Ul JUNoWYy

s)1assy paxid : LL - alON




NOTE{ S.N [PARTICULARS 31.03.2021 31.03.2020
NO, AMOUNT Rs. AMGUNT Rs.
13 Long term loans and advances ’ <
Security deposit 30,24 ,805 14.75,077
Total 30,24,B05 14,75,077
NOTE| S.N |[PARTICULARS 31.03.2021 31.63.2020
NO., AMOUNT Rs. AMOUNT Rs.
14 OTHER NON CURRENT ASSETS
Capital Cantnbution for Efffuent booking - Khambhat Environcare Association 34.59.6800 5,00.000
Total 34,939,800 5,00,000
NOTE| S.N |PARTICULARS 31.03,2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs.
15 INVENTORIES
(As valued, verified and cenified by the management)
a. Stores & Fuels 1,33.382 2.48.330
b. Raw Material 2,78.68.665 1,23,09,058
¢. Finished Goods 14745343 77.52.810
Total 4,27,47,380 2,03,10,198
NOTE| SN |PARTICULARS 31.03.2021 31.03.2020
NO., AMOUNT Rs. AMOUNT Rs.
16 ADE RECEIVABLE
(Lnsecurad considered good)
Trade Recewables 3.,61,29.008 3,07,19.558
Over six months 60,684,961 7510453
Total 4,22,23,967 3,82,30,051
NGTE] S.N |PARTICULARS 31.03.2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs;
17 CASH & BANK B NCE
a. Balance with Banks
In Current Accounts with Schedulad Banks 78.62.253 2.79.08,130
b. Cash On Hand 3,85.337 1,57.095
Total 83,47 590 2,80,63,225
NOTE| S.N |PARTICULARS J31.03.2021 31.03.2020
NO. AMOUNT Rs. AMOUNT Rs.
18 SHORT TERM LOANS & ADVANCES: (UNSECURED CONSIDERED GODDY
Advances Recoverable in Cash or In Kind 4514 B17 45,03.885
Amount paid/Balance with Govisrnment Authoities 201,83 864 25109865
Total 2,46,98,481 2,96,13,750




(AMOUNT IN RUPEES)
Note PARTICULARS Year Ended Year Ended
No. 31.03.2021 31.03.2020
23 |EMPLOYEE BENEFIT : ;
Salary & Wages 1,36,88,347 1,19,77,031
Staff welfare expences 7.684 835 10.48.709
Bonus 7,58 582 7.30.,657
Employer's share of PF 34,903 5,000
Total 1,52,66,667 1,37,62,397
(AMOUNT IN RUPEES)|
Note | PARTICULARS Year Ended Year Ended
No. 31.03.2021 31.03.2020
24 |FINANCE COST:
Finance Charges 1,93.101 5.67.609
Bank Charges 3,356,006 982 462
Interest on Car Loan 2,64 466 335875
Interest - Others 58,52.486 31,47.977
Total 67,46,059 50,23,023 |
(AMOUNT IN RUPEES]I
Note | PARTICULARS Year Ended Year Ended Year Ended| Year Ended|
No. 31.03.2021 31.03.2021 31.03.2020 31.03.2020
25 |OTHER EXPENSES:
Manufacturing Expenses:
Power and Fuel 777811 67.23,948
Stores & Spare 46,27,602 52.90,881
Freight 1,18,76,312 81,28,690
Labour 74,28.025 3,16,49,550 77.86.671 279,320,190
Establishment/Administrative Expenses:
Rent Rates and Taxes 13,43,555 13,33.074
Foreign Exchange Rate difference 2479277 11,45.201
Laboratory 4,23,483 3,89.911
Travelling & Conveyance 11,73,995) 11.66.594
Printing and Stationery 20163 1.39.628
Payment to Statutory Auditor
Statutory Audit 58,000 48,400
Tax Audit 29,000 24,200
Other Servicas 0 11,000
Director's Remuneration 86.85,000 72,00,000
Selling Expenses 27.22.247 3492718
Penaly on Duties or Taxes 49 963 311,537
Legal and Professional 11,72 439 12,811,301
General 41,76 857 42 35957
Repairs & Maintenance:
Plant & Machinery 34,657,682 27.98.714
Others 996,204 276,103
Bullding 16,564,382 5,51.235
2,86,33,775 24415574
Total 6,02, 83325 523,45, 164
(AMOUNT IN RUPEES)
MNote | PARTICULARS Year Ended Year Ended
No. 31.03.2021 31.03.2020
26 |Prior (Expenses] Income
Prier Period Inceme ( Deferred Tax)
Frior Period Exps (Municipal Tax) {30.375)
Total - (30,375)

HHW-]:



TECHNICHEM ORGANICS PRIVATE LIMITED .
NOTES TO FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED ON 31* MARCH, 2021

1. CORPORATE INFORMATION
The company is currently engaged in manufacturing and trading of chemicals.
Registered Office:
5" Floor, Malak Complex,
B/h Old High Court,
Ahmedabad- 380009.

2. SIGNIFICANT ACCOUNTING POLICIES

a. ACCOUNTING CONVENTION :
The financial statements of the company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards specified under Seciion 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
Companies Act, 2013 (‘the 2013 Act") /Companies Act, 1956 (‘the 1956 Act’), as
applicable. The financial statements have been prepared on accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the

financial statements are consistent with those followed in the previous year.

b. FIXED ASSETS:

i) The Gross Block of fixed assets is stated at cost (Net of MODVATIGST). Cost
comprises of purchase price and other attributable expenses.

i) The carrying amount of cash generating assets is reviewed at balance sheet date
to determine whether there is any indication of impairment, if any such indication
exists, the recoverable amount is estimated as the higher of net selling price and
value in use. Impairment loss is recognized wherever carrying ameunt exceeds
recoverable amount.

iii) Depreciation amount for assets is the cost of an asset, or other amount
substituted for cost, less its estimated residual value.

iv) Depreciation on tangible assets is provided on the Straight Line Method as per
the useful life prescribed in Schedule 1l to the Companies Act, 2013,




INVENTORIES

Inventories are valued at lower of cost or net realizable value, Cost is determined on
FIFQ basis.

. SALES:

Sales value is net off GST as applicable and other rebate & claims if any. Sales are
accounted for on dispatch of goods to the customers and are net of sales return.

TREATMENT OF RETIREMENT OF BENEFITS:

Retirement benefits are accounted for as and when paid.

FOREIGN CURRENCY TRANSACTIONS:

i) Monetary items denominated in foreign currency are translated at the exchange
rate prevailing on the last day of the accounting year. Foreign currency
transactions are accounted at the prevailing on the date of transaction.

ii.) Non-maonetary items which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of transaction.

iii.)  Gain or loss arising out of translation/conversation is taken credit for or charged to
the profit and loss statement.

BORROWING COSTS:

Borrowing costs relating to acquisition of qualifying assets is capitalized till the date of
commercial use of such assets, A qualifying asset is one that necessarily takes
substantial period of time to get ready for intended use. Other borrowing costs are

charged to profit and loss account. -

PROVISION FOR INCOME TAX

() Current Tax is the amount of Tax payable on the taxable income for the year as
determined in accordance with provision of Income Tax Act. 1961,

(i) Deferred tax resulting from "timing difference” between book and taxable profit is
accounted for using tax rates and laws that have been enacted or subsequently
enacted as on the balance sheet date. The Deferred tax asset is recognized and
carried forward enly to the extent that there is a reascnable certainty that the
asset will be realized in future, however where there is unabsorbed depreciation
or carry forward of losses, deferred tax assets are recognized only if there is a
vitual certainty of realization of such assets supported by convincing evidence

that there will be sufficient future taxable income available to realize the assets.
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Note No: :
(27) The company has not provided for gratuity and other retirement benefits as the company
follows the practice of accounting for retirement benefits as and when paid. This is not in
accordance with the Accounting Standard 15 issued by the Institute of Chartered Accountants of
India. The extent of noncompliance in value terms is not ascertained.

(28) The balances of Loans and advances given, debtors and creditors are subject to balance
confirmation by the respective parties; and necessary adjustment if any will be made on its
recanciliation,

(29) Earnings per Share:

Particulars 31-03-2021 31-03-2020
(Rupees) (Rupees)
Net Profit/(Loss) as per Profit & Loss Account
available for Equity Shareholders 1,85,39,552 | 1,35,62,797
::;;:393 number of equity shares of Rs.10/- 227500 727500
Earnings /(Loss) per share 22,73 18.64

(30) Import of Raw Material Valuation:

For the year ended For the year ended
C.I.F. Value of Imports | on 31-March-2021 on 31-March-2020
(Rs) (Rs)
Raw Materials 65.22,39.193. 1,86,42,800/-

(31) For the year ended For the year ended

F.0.B. Value of Export on 31-March-2021 on 31-March-2020
(Rs.) (Rs)

F.O.B. Value of Export 20,76,34 558 16,83,90,782/-

(32)
Expenditure in Foreign
Currency on Account of

For the year ended
an 31-March-2021
(Rs)

For the year ended
on 31-March-2020
(Rs)

Travelling Expenses &
Reimbursement exps

1,29,614/-

6,47.801/-

(33)
Consumption of Raw

For the year ended
on 31-March-2021

For the year ended
on 31-March-2020

Materials & % (Rs) (Rs)
Imported 6,22.39,193/- 1,86,42 800/
16.65% B.54%
[indigenous 31.15,26 898/- 26,64,51,102/
 B3.35% ~ 93.46%
R Total 37,37,66,091/- 28,50,93,902/-

|




34 Related party disclosure, as required by ACCOUNTING STANDARD-18, is as below:
(a) List of related persons
(i) Associates and enterprises with significant influence : Nil
(i1) Directors and their relatives .
Bharat J. Pandya, Anil J. Pandya, Piyush Nathwani, Alpaben B Pandya,
Sailjaben A Pandya, Devyaniben Joshi and Rucha Pandya, Khyati Nathwani
(b) The following transaction were carried out with related parties in ordinary course of
business: {Amount in Rs.)
Sr Type of Transaction Balance Transaction Balance
: during the | outstanding during the outstanding
N Patticulars Re;:it'on year ended as on year ended as on
o. P 31-3-2021 | 31-3-2021 31-3-2020 31-3-2020
1 | Remuneration to managerial
personnel
Bharat J. Pandya a (ii) 36,00,000 6571 36,00,000 6571
Anil J. Pandya 36,0_0,000 20850 36,00,000 95
Piyush Nathwani 14.85,000 140733 0 0
2 | Rent Paid _
Alpaben B. pandya a(ii) 4,80,000 1.9?.000 4,80,000 0
Shailja A, pandya 4,80,000 1,22,000 4,80,000 0
3 | Loans & advances given
Bharat J. Pandya 20,50,000 0 13,25,000 325000
a(ii) (for Exps )
Anil J. Pandya 16,25,000 0 11.50,000 700000
(for Exps)
4 | Short term borrowing
Bharat J. Pandya aii) 1,2-‘5.675_.00 1‘02,30.,00 10.00,000 0
Anil J. Pandya | 75,00,000 51,75,000 4,50,000 0
5 | Salary Paid
Rucha Pandya a(ii) 7,894,200 0 7,94,200 0
Khyati Nathwani 3,60,000 40,000 0 0
6 | Interest expense
Bharat J. Pandya L oadin 8,75.000 8,089,375 0 0
Anil J, Pandya 5,25 000 4,85 625 S n e RN

(35) Estimated amount of contract as per the Management remaining to be executed on capital
account and not provided for Rs. Nil (Rs. Nif)

(38) There is no amounts outstanding as at 31st March, 2021, due to supplier who constitute a *
Miere, Small and Medium Enterprises as per MSMED Act, 2006

(37) The company has filed appeal before ITAT against the order of the CIT (A) for the financial
year 2013-14 having the demand of Rs.43.05 lacs. The company as paid Rs.20.00 lacs against
the said demand under protest.




(38) During the Year, the company has sold MEIS License of Rs. 11,89,044 for which income
of Rs 12,15,791/- has been already recognized in Previous Years.
(39) The figures of the previous year have been regrouped wherever necessary to make them

comparable with current year figures. Figures in Bracket indicate previous year figures.

As per our attached report of even date for and on Behalf of Board of Directors

For Devpura Navlakha & Co.
Chartered Accountant

FRN-12197
Ashwini Devpura (Pértner}_ Bharat Pandya AnilPandya
Membership No.047380 (Directors)

UDIN: 21047390AAAAGD3662
Place: Ahmedabad
Date: 15/11/2021




TECHNICHEM ORGANICS PRIVATE LIMITED *

Cash Flow Statement

For the Year ended on 31st March, 2021

(Amount in Rs.)

Year Ended On Year Ended On
31st March 2021 31st March 2020
(A) Cash Flows from Operating Activates
1. Net Profit Before Tax 21586987 1,83.97 482
2, Adjustment For
{a) Depreciation 6241418 46,80.246
{b) Finance Cost B7.46.059 50,238,923
(&) Prior Period expenise . {30,375)
Operating profit before working capital changes 345,74 474 2,80,71,276
3 Adjustment For working Capital Change: '
(i) (Increase)/Decrease in operating asset
(@) Inventones (2,24,37,192) (11.66,719)
(b) Trade Recaivables (39,93,916) (76,02.517)
(c) Loans & Advances 4915270 (39,34.465)
(i} Increase/(Decrease) In operating liablities
(a) Trade Payable 4.12.22.093 2,13,05,604
{b) Other current Liabilities (1,12,560,602) 1,85,28,377)
() Provisions (4.32,658) 78.788
Cash flow Gengrated from (Used in ) operation 4 2587 4649] 5.62.81,343
Less Direct tax paid (35,59 183) (39.51.841)
Net Cash flow generated from (used in | operating Activities (A} 3,90,28,286 5,22,89,502
(8) Cash Flows from Investing Activities
(a) Salz of fixed Assets 10.77.238 4
(b) Purchase of Fixed Assets (2,63.45510) (2,84 553)
(C) Paymen for Capital Working Progress (4,28,80 305) (4,18 88,227)
(d} Increase of Non Current Investment -

(e) Increase of Other Non Current Invesiment

{fy Increase of long term loaps and advances

Net Cash flow Generated from (Used in ) in Investing Activities (B)
) Cash Flows from Financial Activities

(a) Proceeds/ (Repayment) from shot term barrowing

by} Proceeds/ {Repayment) from long term borrbwing

(e) Finance Cost

Net Cash flow from (Used in ) in Financial Activities (C )
(2]} Net increase (decrease) in cash and cash equivalents (A+B+C)
(E) Cash and cash equivalents at beginning of period
(F) Cash and cash equivalents at end of period

29,89 800
(15.49,728)
(6,56,98,504)

1.66.70.000
(29,69,359)
(67,46.059)

58,54, 582
(1,97,15,634.87)

28063225
8347 590

(5,00,000)

(4,26,72,780)

0
1.83,35.768
(50,23.923)

1.43,11.845
2,39,28,568.13
41 34857
280,653,225

As per our report of even date attached
For, DEVPURA NAVLAKHA & CO.
Chartered Accountants

FRN : 121975W

/
L/\ A
« f
(ASFwini Devpuray

Partner
Membership No. 047350

(DIREETOR)

Place : Ahmedabad
Date : 15/11/2021

FOR AND ON BEHALF OF THE BOARD
OF DIRECTOR

nil Pandya)
(DIRECTOR)

UDIN:21047380AAAAGD3662




TECHNICHEM ORGANICS PRIVATE LIMITED
[CIN: U24231GJ1996PTC028917]
Registered Office: 5 Floor, Malak Building, Behind Old Gujarat High Court Navrangpura,
Ahmedabad — 380009

PROXY FORM (FORM MGT-11)
[Pursuant to Section 105(6) of the Companies Act, 2013
and rule 19(3) of the Companies (Management and Administration) Rules, 2014)]

Name of the member (s):

Registered Address:

Email Id:

Folio No.:

I/'We, being the member (S) of ... Shares of the above-named
Company, hereby appoint:

LName: oW ADATESST
Email Id: ... Signature: oo O failing him
2.NamMe: ... AATESS. L
Email Id: ... ... SAENALUTE: L,

as my/ our proxy to attend and vote for me as me/us and on my/ our behalf at the 25" Annual General Meeting
of the Company, to be held on Tuesday, the 30" November, 2021 at 11.30 a.m. at the Registered Office of the
Company at 51 Floor, Malak Building, Behind Old Gujarat High Court, Navrangpura, Ahmedabad — 380 009
and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution Resolution
No.
Ordinary Business

1 Adoption of the Audited Financial Statements of the Company for the financial year
ended 31t March, 2021, the reports of the Board of Directors and Auditors thereon —
Ordinary Resolution.

Signed this ....ccocevvieniviiieiin day Of .o e, 2021

Affix
Signature of ShArEhOIUET .............c..ovveeeveeeeeeeeeeeeeee oo, Revenue

Stamp
Signature of Proxy holder(s) (1).......ccccervrerererrirrnnnns 72 J here

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.




TECHNICHEM ORGANICS PRIVATE LIMITED
[CIN: U24231GJ1996PTC028917]
Registered Office: 5" Floor, Malak Building, Behind Old Gujarat High Court,
Navrangpura, Ahmedabad — 380009

ATTENDANCE SLIP
[PLEASE BRING THIS ATTENDANCE SLIP TO THE MEETING AND HAND IT OVER AT THE
ENTRANCE DULY FILLED IN]

Folio No.:

Name of the member (s):
Registered Address:

I hereby record my presence at the 25" Annual General Meeting of the Company held on Tuesday, the
30" November, 2021 at 11.30 A.M. at the Registered Office of the Company at 5" Floor, Malak Building,
Behind Old Gujarat High Court, Navrangpura, Ahmedabad — 380009

Full name of Shareholder/Proxy (in Block Letters) Signature of Shareholder/Proxy
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