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NOTICE

NOTICE is hereby given that the 28™ ANNUAL GENERAL MEETING of the Sharcholders of
TECHNICHEM ORGANICS PRIVATE LIMITED will be held as under:

Date : 299 June, 2024

Day : Saturday

Time 11308 m,

Mlace 1 At the Registered Office of the Company at:
S% Floor, Malak Building,
Behind Old Gujarat High Court,

Navrangpura, Ahmedabad - 380009
1o transact the following business:
ORDINARY BUSINESS:

1. Toconsider and adopt the Audited Financial Statements of the Company for the financial year ended
on 31" March, 2024 the reports of the Board of Directors and Auditors thereon.

Registered Office: By Order of the Board,
5 Floor, Malak Building,

Behind Old Gujarat High Court, ) A

Navrangpura, Ahmedabad — 380009 L! kA

Date: 14" May, 2024 ers T

Bharat J. Pandya
Chairman & Joint Managing Director
DIN: 00921775

NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ONE OR
MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF, ON A POLL ONLY AND SUCIT PROXY
NEEDNOT BE A MEMBER OF THE COMPANY. A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS
NOT EXCEEDING 50 (FIFTY) AND HOLDING IN THE AGGREGATE NOT MORE THAN TEN PER CENT OF
THE TOTAL SHARE CAPITAL OF THE COMPANY.

The instrument of Proxy in order o be effective, should be deposited at the Registered Office of the Compuny, duly
completed and signed, not less than 48 hours betore the commencement of the meeting. A Proxy form is sent herewdth.
Proxy form submiticd on behall of the Companies, Societies, etc. must be supported by an appropriate resolution /
suthority, as applicable.



TECHNICHEM ORGANICS PRIVATE LIMITED
[CIN: U24231GJ1996PTC028917|
DIRECTORS' REPORT
Dear Members,

Y our Directors present the 28" Annual Reporttogether with the Audited Financial Statements for the Financial
Year 2023-24 ended on 3 1* March, 2024,

l. FINANCIAL RESULT:

_(Rs. in Lakh)
Particulars 2023-24 2022-23
Profit before Interest & Depreciation 996,97 507.29
Less: Interest 196,46 122.96
Less: Depreciation 169.65 140.71
Profit before Taxation 630.86 u3.62 |
Less: Provision for Taxation - Current Tax 160.00 18.50
- Earlier Year Provision 0.04 224)
- Deferred Tax 32.62 49.67
Net Profit for the year after Taxation 43820 177.69
Add: Profit brought forward from Previous Year 107744 g09.75
| Profit Carried to Balance Sheet T 1515.64 1077.44

There are no material changes and commitment affecting the financial pesition of the Company which have
oceurred between 1* April, 2024 and date of this report.

2. OPERATIONS:

During the period under review, the Company has achieved wmover of Rs. 4,639 lakh compared to Rs. 5036
Inkh during previous year i.e. 2022-23. The Company has recorded Profit before Tax of Rs.631 lakh as
compared 1o Rs. 244 lakh during the vear 2022-23 showing an increase of 159 %. The Net Profit of the

Company stood at Rs. 438 lakh during the year under review as compared to Rs. 178 lukh during 2022-23
recording an increase of 146 %.

3. DIVIDEND:

With a view to conserve the resources for the working capital requirements, your Directors have not
recommended any dividend on Equity Shares of the Company.

4. RESERVES:

Your Company does niot propose o transfer any amount to General Reserves. The General reservesason 31
march, 2024 stood at Rs. 1516 lakh.
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5. CAPITAL STRUCTURE - INCREASE IN AUTHORISED SHARE CAPITAL / BONUS ISSUE:
There are no changes in the capital structure of the Company during the period under review.

The following changes have been effected during closure of Financial year and date of this report,

(A) INCREASE IN AUTHORISED CAPITAL:

The Authorised Share Capital of the Company as on 31* March, 2024 stood at Rs. 3,00,00,000/-, The issued,
subscribed, and paid-up Share Capital of the Company as on 31" March, 2024 stood at Rs. 2,54.62.500/.

The Authorised Equity Share Capital of the Company has been increased from Rs. 3,00,00.000/- to
Rs. 18,00,00,000/- divided into 1,80.00,000 Equity of Rs. 10/~ each by obtaining approval of members at the
Extra Ordinary General Meeting held on 12" April, 2024 after complying with the provisions under the
Companies Act, 2013,

(B) BONUS ISSUE:

Upon the recommendation of the Board and approval of the members, the Company allotted 1.01.85.000
Bonus Equity Shares of Rs.10/- cach on 18" April, 2024 to the existing shareholders in the proportion of 4
(Four) new Equity Shares of Rs, 10/ each against existing | (One) Equity Share of Rs. 10/ each held by them
after complying with the provisions under the Companies Act, 2013,

As on date, post Bonus Issue, the paid-up Equity Share Capital of the Company stood a1 Rs.12,73.12.500/4-
divided into 1,27,31,250 Equity Share of Rs. 10/- each.

6. CONVERSION OF COMPANY INTO PUBLIC COMPANY:

The Company has obtained approval of members it the Extra Ordinary General Meeting held on 30™ April,
2024 for conversion of the Company into Public Company and necessary application is being made to Central
Government {Regional Director) for necessary approval,

7. ADOPTION OF NEW SET OF ARTICLES OF ASSOCIATION:

The Company has obtained approval of members at the Extra Ordinary General Meeting held on 30% April,
2024 for adoption of new set of Articles of Association to be in conformity with the provisions of the Act
relating to a Public Limited Company after complying necessary provisions of the Companies Act. 2013,

8. RAISING OF FUNDS BY THE COMPANY BY WAY OF IPO:

The management of the Company is planning to raise funds by way of Initial Public Offer (IPO) and get its
shares listed on SME exchunge. Necessary planning is being carried out and necessary approvals will be
obtained in this regard in near future.

9. AGREEMENT BETWEEN THE COMPANY AND MERCHANT BANKER:

The Board of Directors have identified the Merchant Banker viz. Shreni Shares Limited, Mumbai to avail
Merchant Banking services as well guidance relating to IPO / Share Market. The Company has entered into
agreement with Shreni Shares Limited, Mumbai in connection with raising of funds vide SME IPO.

10, APPOINTMENT OF RTA OF THE COMPANY:

In view of the requirements of the Companies Act / Depositories Act, the Company has appointed
M/s. Bigshare Services Private Limited, Mumbai as the Registrar & Transfer Agent (RTA) of the Company so
a5 to facilituted Dematerialisation of the present Equity Shares of the Company as well as issue / allotment of
shares through proposed [PO.



11, DIRECTORS:
11.1 None of the Directors is liable to retire by rotation in terms of the Articles of Association of the Company.

11.2 The Board of Directors duly met 5 times on 28® April, 2023; 20™ July, 2023; 1™ September, 2023;
14* December, 2023; and 17" February, 2024 during the financial year under review.

11.3 DIRECTORS” RESPONSIBILITY STATEMENT:
Purstiant to the requirement of Section 134 of the Companies Act, 2013, it is hereby confirmed:

i) that in the preparation of the annual accounts, the applicable accounting standards had bieen
followed ulong with proper explanation relating to material departures;

(ii) that the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent, so as to give a true and fair view of'the
state of affairs of the Company at 31" March, 204. being end of the financial vear 2023-24 and of
the Profit of the Company for the vear;

(iify  that the Directors had taken proper and sufficient care for maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

{iv)  that the Directors had prepared the annual accounts on a poing concern basis.

(v} the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adeguate and operating effectively.

12.CHANGE IN THE NATURE OF BUSINESS:

Thete is no change in the nature of the business compared to the previous year,

13, INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY;

The Board has adopted policies and procedures for ensuring the orderly and efficient conduct of its business.
including adherence to the Company's policies, safeguarding ofassets, prevention and detection of frauds and

errors, accuracy and completeness of the accounting records and the timely preparation of reliable financial
disclosures,

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information required under Section 134(3){m) of the Companies Act, 2013 and rule 8(3) of Companies
(Aceounts) Rules, 2014, relating to the conservation of Energy and Technology Absorption are as under:

(A) ENERGY CONSERVATIO EASU TAKEN:
The Company believes that energy provides the means for economic growth as well as social and political

development. Hence, it is important to conserve and use energy judiciously. The Company has taken several
initiatives to reduce energy consumption. during the vear under review.



(B) TECHNOLOGY ABSORPTION:

The Company has an ongoing program for up gradation of existing products, improvement in manulacturing
processes, reduction in product costs and incresse in vield of prime intermediate / finished products. Company
continued its experiment with process routes,

C) FOREIGN EXCHANGE EARNINGS AND OUTGO (Rs, In Lakh):

(a) Fareign Exchange Earnings: Current Year: Rs, 1764.19
Previous Year: Rs. 2003.46

(b) Foreign Exchange Ouigo: Current Year: Rs. 518.66
Previous Year: Rs. 651.52

15, PERSONNEL AND H. R. D.:

15.1 INDUSTRIAL RELATIONS:

I'he industrial relations continued 10 remain cordial and peaceful.
15.2 PARTICULARS OF EMPLOYEES:

There is no Employee drawing remuneration requiring disclosure under Rule 3(2) of Companies Appointment
& Remuneration of Managerial personnel) Rules, 2014,

16. RELATED PARTY TRANSACTION AND DETAILS OF LOANS, GUARANTEES,
INVESTMENTS & SECURITIES PROVIDED:

Details of Related Party Transactions and Details of Loans, Guarantees and Investments covered under the
provisions of Section 188 and 186 of the Companies Act, 2013 respectively are given in the notes to the
Financial Statements attached to the Directors’ Report.

All transactions entered by the Company during the financial year with related parties were in the ordinary
caurse of business and on an arm's length basis. During the vear. the Company had not emered into any
transactions with related parties which could be considered as material in accordance with the policy of the
Company on materiality of related party transactions.

17. EXTRACT OF ANNUAL RETURN:

Pursyant 1o substitution made in Section 2(3) of the Companies Act, 2013 vide the Companies { Amendment)
Act, 2017; the requirement of including an extract of the annual return in the Board's report has been omitted.

18. GENERAL:

18.1 STATUTORY AUDITORS:

At the 24" Annual General Meeting held on 31 December, 2020, M/s. Devpura Navlakha & Co., Chartered
Accountants, Ahmedabad (Firm Registration No. 121975W) were appointed as Statutory Auditors of the

Company to hold office till the conclusion of 29% Annunl General Meeting to be held in the vear 2025,

The notes on Accounts and remarks of Auditors if any are self-explanatory and have been explained in Notes
on Accounts,



18.2 INSLIRANCE:

The properties such as plant, machineries, fumniture, fixtures, computers, stock ete, remained to be adequately
insured during the vear under seview.

18.3 DEPOSITS:
The Company has not accepted during the year under review any Deposits and there were no overdue deposits.
18.4 RISKS MANAGEMENT POLICY:

The Company has a risk management policy, which from time to time, is reviewed by the Board ol Directors.
The Policy is designed to provide the categorization of risk into threat and its cause, impaet. treatment and
control measures,

18.5 STATEMENT ON SUBSIDIARIES! ASSOCIATES/ JVs:
The Company does not have any Subsidiantes' Associates Companies / JVs.

18.6 SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COLURTS OR
TRIBUNALS:

There has been no significant and material order passed by any regulators or courts or tribunals. impacting the
going concern status of the Company and its future operations,

18.7 ENVIRONMENT AND SAFETY:

The Company is conscious of the importance of environmentally clean and safe operations. The Company’s
palicy requires conduct of operations in such a manner, so as to ensure safety of all concerned, compliances of
environmental regulations and preservation of natural resources.

I8.8 INSTANCE OF FRAUD, IF ANY, REPORTED BY THE AUDITORS:

There have been no instances of fraud reported by the Auditors under Section 143{12) of the Companies Act,
2013.

19. SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013: -

The Company has zero tolerance towards sexual harassment at the workplace and has adopred a policy on
prevention, prohibition and redressal of sexual harassment at workplace in line with the provisions of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules
thereunder. During the year, the Company does not have received any material case or complaint of sexual
liarassment.

20. DETAILS OF PROCEEDINGS UNDER IBC & OTS, IF ANY:

There Is no proceeding pending under the Insolvency and Bankruptey Code, 2016, Further, there was no
instance of one time séttlement with any Bank or Financial Institution.

21. SECRETARIAL STANDARDS:

I'he Company complies with the Secretarial Standards, issued by the Institute of Company Secretaries of India,
which are mandatorily applicable to the Company.,



22. DECLARATION FROM DIRECTORS:

With respect to the loans advanced by the Directors to the Company, the Company has received necessary
declarations from Directors that the said loan is nol given out of funds acquired by them by borrowing or
secepting loans or deposits from others.

23, DISCLOSURE OF MAINTENANCE OF COST RECORDS:

The Company has maintained cost records as specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 201 3.

24. DISCLOSURE OF ACCOUNTING TREATMENT:

In the preparation of the financial statements, the Company has followed the Accounting Standards referred w
in Section 133 of the Companies Act, 2013. The significant accounting policies which are consistently applied
are set out in the Notes 1o the Financial Statements.

15, DISCLOSURES:

The Compuny has not entered into any transaction of material nature with the Promoters, the Direciors or the
Management that may have any potential conflict with the interest of the Company.

26, CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

During this period under review, the provisions under section 135 in respect of CSR are notapplicable to the
Company.

17, ACKNOWLEDGMENT:
Your Directors wish to place on record their sincere appreciation to the sharcholders, Customers, Employees,

Suppliers, Professionals, and Bankers 1o the Company for their Co-operation and contribution in the affairs of
the Company.

For and on behalf of the Board,
Registered Office:

5* Floor. Malak Building, ) |

Behind Old Gujarat High Court, ) | | u YA

Navrangpura, Ahmedabad - 380009 r_ AN M %‘\ T
‘_' b

Dare: 14" May, 2024
Bharat J, Pandya Anil J, Pandya
Chairman & Jt, Managing Director  Ji. Managing Director
DIN: 00921775 DIN: 00921815



X Devpura Navlakha & Co-

Chartered Accountants
401, Ashoka Complex, Nr. Golden Triangle, Sardar Patel Stadium Road, Navrangpura, Ahmedabad-380014.
Mobi 347989062 Mobile : 933470 . E-mail ID : adi@gmail.com , devpuraadi,@rediffmall.com

Independent Auditor’s Report

To,
The Board of Directors,
TECHNICHEM ORGANICS PRIVATE LIMITED

Report on the Financial Statement

Opinion

We have audited the accompanying financial statements of TECHNICHEM ORGANICS
PRIVATE LIMITED (“the company”), which comprise the Balance Sheet as at
31/03/2024, and the statement of Profit and Loss and Cash Flow Statement for the year
ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (‘Act’) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31/03/2024, its profit (or Loss) and cash flows for the year ended on that
date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

provide a basis for our opinion.

Mumbai Office : 13, Timothy Bufldl?g. 1st Floor, SS Eall'-riﬁi_ld_Marg, Dhobitalao, Mu
Tele-Fax : 022-22082217 (M) 98211565930 . E-mail ID : pkdevpura@rediffmail.com



Key audit matters

Key audit malters are those matters that, in our professional judgment, were of most
significance in our audit of the financial slalements of the currenl period. These matlers
ware addressed In the context of our audil of the financial statlerments as a whole, and in
forming our opinion thereon, and we do not provide a3 separate opinion on these matters.
Reporting of key audit matters as per SA 701, Key Audit Matlers are not applicable to the

company as it 1s an unlisted company

Information other than the financial statements and auditors' report thereon

The Company's board of direclors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report. Business Responsibility Report bul does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does nat cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or cur knowledge obtained during
the course of our audit or otherwise appears o be materially misstated.

If, based on the work we have performed, we conclude thal there is a material
misstatement of this other informaticn; we are required (v tepont that fact \We have

nothing to report In this regard.

Management's Responsibility for the Financial Statements

The Company's board of directors are responsible for the matlers stated in section 134
(5) of the Act wilh respect lo the preparation of these financial stalements that give a true
and far view of the financial position, financial performance and cash flows of the
Company in accordance wilh the accoumting principles generally accepted In India,
including the accounting standards specified under seclion 133 of the Acl. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assels of the Company and for
preventing and detecting frauds and other imegularities. selection and application of

appropriale accounting policies; making judgments and estimates that are reasnr}ahﬁ '

and prudenl, and design, implemenlation and maintenance of adequate internal fi

controls, that were operating effectively for ensuring the accuracy and completen



the accounting records, relevant lo the preparation and presentation of the financial
statement that give a true and fair view and are free from matenal misstatement, whether
due to fraud or error

In preparing the financial statements, management Is responsible tor assessing the
Company’s ability 0 continue as a going concern, disclosing, as applicable, matlers
refatéd lo going concern and using the going concern basis of accounting unless
managemen! either intends to liquidate the Company or lo cease operations, or has no

realistic alternative but to do so,
The boards of directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and 1o issue an auditor's report that includes our opinion. Reasonable assurance Is a high
level of assurance, but Is not a guarantee that an audit conducted Iin accordance with SAs
will always detect a material misstatemen! when it exists. Misstalements can arise from
fraud or error and are considered material If, individually or in the aggregate, they couid
reasonably be expected to Influence the economic decisions of users taken on the basis

of these financial etatements
As part of an audit in accordance with SAs. we exercise professional judgment and

maintain professional skeplicism throughout the audit, We also.

F Identify and assess the risks of matenal misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive o those
risks, and obtain audit evidence thal is sufficient and appropriale lo provide a basis for
our opinion. The nisk of not detecting a material misstatement resulting from fraud 1s
higher than for one resuling from error, as fraud may involve collusion, lorgery,
intentional omissions, misrepresentations, or lhe overnde of internal control.

» Obtain an understanding of internal conlrol relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under seclion 143(3)(1) of the
Compames Act, 2013, we are also 1esponsible for expressing our opimon on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls
> Evaluale the appropriateness of accounting policies used a

AN

e

reasonableness of accounting estimales and related disclosures made by managemh



» Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audd evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to contnue as a gmng concern. If we conciude that a material
uncertainly exisls, we are required to draw attention In our auditor's report to the related
disclosures in the linancial sltatements or, if such disclosures are inadequate, to modify
our opinion Qur conclusions are based on the audit evidence obtained up to the date of
aur auditor's report, However. future evenls or conditions may cause the Company to
cease to conlinue as a going concern.
» Evaluate the overall presentation, structure and content of the financial
slatements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters,
lhe planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify dunng our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From Ihe matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. \We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matier or when, in
extremely rare circumstances, we delermine that a matter should not be communicated in
our repart because the agverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication
Report on Other Legal and Regulatory Requirements

|.As required by section 143(3) of the Act. based on our audil we repor! that
a) We have soughl and oblained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;
b) In our opinon proper books of account as required by law have been kept by the

-
o % Ry

company so far as it appears from our examination of those books; i
c) The balance sheet. the statement of profit and loss, and the cash flow statemen
T..’:‘I‘I‘I

N7

deall with by this report are in agreement with the books of account



d) In our opinion, the aforesaid financial statements comply with the Accounting
standards specified under section 133 of the Acl, read with Rule 7 of the Companies
{(Accounts) Rules, 2014,
a) On the basls of written representations received from the direclors as on
311032024, taken on record by the Board of Directars, none of the directors is
disqualified as on 31/03/2024, lrom being appoinled as a director in lenms of section
164(2) of the companies Act 2013
f) With respect to the adequacy of the internal financlal controls over financial
reporting of the company and the operating effectiveness of such controls, refer to our
separate Repon in "Annexure A",
g) With respect fo the other matters to be included in the Auditor's Report in
accerdance with the requirements of section 197(16) of the Act, as amended.
In our opinion and according lo the information and Explanalions given to us, the limit
prescribed by section 187 for mawmum permissible managerial remuneration is not
applicable to private limited company.
h) With respect to the other matters to be Included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opimon and lo the best of our informalion and according to the
explanations given to us:
|. As explained, the Company does naol have any pending litigations which would impact its
financial position,
Il As explained, the Company did not have any long-term conlracts including derivative
conlracts for which there were any maleriai loreseeable losses; and
Il As explained to us, no such amount is required Lo be transferred lo the investor education
and protection fund in accordance with the relevan! provisions of the Compames Act,
2013 and lhe rules made lhare under
IV {a) The management has represented that | to the best of its knowledge and belief no
funds (which are material either individually or in the aggregate ) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or

xind of funds) by the Company 1o or in any other person ot enlity, including foreign enlity

("Intermediates™) , with the upderstanding . whether | recorded in writing or otherwise |
that Ihe intlermediary shall , whether, directly or indirectly lend or invest in other persons~ '_h-‘-_'\
1" i

or enlities dentified in any manner whaltsoever by or on behalf of the company ( *Lllhrpg%- i
Hal ll,I
I
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Beneficiaries”) or provide any guarantee | security or the like on behall of the Ultimale
Beneficianes:

(b) The management has represented , that, to the best of iis knowledge and belief no
funds (which are material either individually or in the aggregale ) have been received by
the Company from any person or entity , including foreign entity ("Funding Parties”) with
the understanding , whether , recorded in wriling or otherwise, Lhat the company shall |
whether  directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behall of the Funding Party { "Ulimate Beneficlanes”) or
provide any guarantee , security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come lo our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11 {e), as provided under (a} and
(b) above, contain any material misstatement.

V. The company has no! declared any dividend during the year;

ViBased on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software excep! thal the audit trail feature of Tally prime
software used by the company operates form dated 23.08.2023 Further, dunng the
course of our audit we did not come across any instance of audit trall fealure being

tampered with.

2 As required by the Companies (Auditor's Reporl) Order, 2020 (“the Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we give In
"Annexure B" a statement on the matters specified in paragraphs 3 of the Order

For, Devpura Navlakha & Co.
Chartered Accountant

FRN-121975W “s
(-%ZU"F*D Q-w-Q YV

2
Rahul R. Modi (Partner) "‘i_(”"”"”””" o
Membership No.184321 o
UDIN: 24184321BKABZF581
Place: Ahmedabad
Date: 14/05/2024




ANNEXURE “A" TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph (f) under '‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Technichem Organics
Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Technichem
Organics Private Limited (“the Company”) as of 31/03/2024, in conjunction with our audit

of the standalone financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company’s management Is respeonsible for establishing and maintaining internal

financial controls based on Inlernal contral over financial reporting crileria established by
the company considering the essential components of internal control stated in the
guidance note on audil of Internal financial controls over financial reporting Issued by the
Institule of Chartered Accountants of India ('ICAI"). These responsibilities include the
design, implementation, and mainlenance of adequate internal financial controls that
were ocperating effectively for ensunng the orderly and efficient conducl of its business,
including adherence of the company's polices, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and compleleness of the
accounling records, and timely preparation of reliable financial Informalion, as required

under the companies act, 2013,

Auditors' Responsibility

Our responsibility 18 1o express an opinion on the company's internal financial controls
opver fimancial reporting based on ouwr audil. We conducted our audit in accardance with
the Guidance Note on Audit of Internal Financial Conlrols Over Financial Reporting (the
"Gudance Note™) and the Standards on Audting, 1ssued by ICAl and deemed 1o be
prescribed under section 143(10) of the Companies Acl, 2013, 10 the extent applicable to
an audit of internal financial controls Those Standards and the Guidance Note requ‘j.r-‘g‘-"’ :
that we comply with ethical requiremenis and plan and perform the audit to o 'E 3
reasonable assurance about whether adeguate internal financial conlrols over fin l%&‘.iﬂl"-




reporting was established and maintained and if such controls operated effectively in all
malerial respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of
the internal financial conlrols syslem over financial reporting and their operating
effectiveness. Our audit of internal financial caontrols over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness ewists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement in the financial stalements, whether due 1o fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropnate to
provide a basis for our audil opinion on the company's internal financial control system

aver financial reporting

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes In accordance with generally
accepted accounting pnnciples. A company's internal financial control over financial

reporting Includes those policies and procedures that () pertain to the maintenance of
records that, in reascnable delail, accuralely and fairly reflect the transactions and
dispositions of the assels of the company. (i) provide reasonable assurance that
transaclions are recorded as necessary to permit preparation of financial stalements in
accordance with generally accepted accounting principles, and that receipts and
expendilures of the company are being made only in accordance with authorizations of
management and directars of the company, and (i) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assels that could have a materal effect on the financial statements.

Limitations of internal financlal controls over financial reporting
Because of the inherent imitations of internal financial controls over financial reporting,
including the possibility of collusion or mproper management of override of controls,
material misstatements due o error or fraud may occur and not be detected. Al 3




luture periods are subject to the risk that the internal financial conlrel over financial
reporting may become inadequale because of changes in conditions, or that the degree

of compliance with Lhe policies or procedures may delerniorate.

Opinion
In our opinion and according to the information and explanations given lo us, the

company has in all material respects, an adequale internal financial control system aver
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31/03/2024, based on the internal control aver financial

reporting criteria established by the company censidering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Devpura Navlakha & Co.
Chartered Accountant

Gt Tl

s ¥ E
RnhuIR.Mudi{Partner}( & e )
Membership No.184321 |

UDIN: 24184321BKABZF5817

Place: Ahmedabad
Date: 14/05/2024



Annexure B referred to in paragraph (1) under the heading ‘Report on other legal
and regulatory requirements’ of our report of even date
l.In respect of Property, Plant and Equipment:

a) (A) As informed 1o us, the company is In the process of updating the records showing
full particulars including quantitative delails and situation of fixed assets,

(B) The company I8 nol having any intangible assels as on 31/03/2024, therefore
paragraph 3(l) (B) of the order 12 not applicable
b) As explained to us, majority of the fixed assels have been physically verified by the
managemeni during the year and lhere is a regular program of verification which, in our
opinion, is reasonable having regard to the slze of the company and the nature of Its
assetls. No material discrepancies were noliced on such verification.
c) According to the information and explanation given to us and on the basis of
examination of records of the company, the title deeds of immovable properties disclosed
in financial slatement are held in the name of the company.
d) On the basis of Information and explanation given to us and records examined, the
company has nol revalued its Property, Plant and Equipment during the year.
e) On the bass of information and explanation given ta us, there is no any proceedings
have been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there

under

Il. In respect of Inventories :

a) As explained to us, inventory of the company has physically verified during the
year by the managemen! at reasonable intervals and In our opinion and according to the
infermalion and explanation given to us, the company is maintaining proper records of its
inventones and no materal discrepancies were noliced on physical verification,

b) The company has nol been sancltioned working capital limits from banks &
financal institution and, accordingly. the requirements under clause 3(n) (b) of the Crder

are nol applicable lo the company

Il The company has not made any investmenl or provided any guarantee or securty or

granted any loans. secured or unsecured lo companies, firms, Limited Lrabalﬁ:_.,"--.,

partnerships or ather parties covered in the Register maintained under section 189 of
Act | theretore | paragraph 1 (iii) (a) to (f) of the Order are not applicable. '



IV. The company has not granted any loans or made any investmeants or given guarantee or
securities during the year, therefore, paragraph 2(lv) of the order are not applicable.

V.n our opinion and according to the infarmation and explanations given to us. the
company has not accepled any deposits and therefore paragraph 3 (v) of the order is not
applicable.

VI.According to the information and explanalion given lo us, prima facie, lhe company has
maintained cost records as prescribed by the Central Government of India under sub
section (1) of Section 148 of the Act and the rules framed there under, However, we have
rnot carried out a detalled examination of the same

Vil.(a) As per the records verified by us, the company is generally regular in deposiling
statutory dues,

As regards, The Employees State Insurance, Investor Education and Protection Fund, we
were explained that the said Statutes are nol applicable to the company during the year
under review,

(b) There is no any statutory dues referred o in sub-clause (a) have nol been deposited
on account of any dispute as al 31/03/2024.

VIll.According to the information and explanations given to us. there |s no any scrutiny tax
assessments, search and survey, under the Income Tax Act, 1961 has held during the
year and therefore paragraph 3 (viii) of the order Is nol applicable

IX.(a) In our opinion and according 1o the information and explanations given toc us, the
company has not defaulled in the repayment of loans or other borrowings or In the
payment of interest thereon to any lender therefore paragraph 3 (ix) (a) of the order 15 nol
applicable.

(b) According 1o the information and explanations given to us and on the basis of our

audil procedures, we report that the company has nol been declared willful defaulter by

any bank or financial institulion or any other lender, therefore paragraph 3(ix)(b) of the

order is not applicable.

(¢) In our opinion and according to the information and explanations given to us, the
company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

(d) According to the information and explanations given to us, and the procedures -

T~
performed by us, and on an overall examination of the financial statements of, 1?1& ~V A

company, we report that no funds raised on shorl-term basis have been used for OW \Y )
8 Ll o I .
lerm purposes by the company > ) o

F



(e} According to the information and explanatons given to us and on an overall
examination of the financial statements cf the company, we report thal the company has
not taken any funds from any entity or person on account of or to meet the obligations of
ils subsidiaries, associates or joint venlures.

() According to the information and explanations given o us and procedures parformed
by us, we report that during the year the company has not raised loans on the pledge of

securities held in its subsidiaries [oint ventures or associate companies

X (a) Based upon the audit procedures performed and the inforrmation and explanations
given by the management, during the year, lhe company has nct raised moneys by way
of initial public offer or further public offer including debl instruments,

(b) Dunng the year, the company has nol made any preferential allotment or privale
placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year and accordingly paragraph 3 (x) (b) of the order is not applicable

Xl.(a) Based upon the audit procedures performed and the Information and explanations
given by the management, we report that no fraud by the company or on the company
has been noticed or reported during the period.

(b) There is no any report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Cenlral Government

(e) As represenied lo us by the management, there are no whistle blower complaints

received by the company during the year.

X1l In our opinion and according 1o the infarmalion and explanalions given to us the company
is not a Nidhi Company. Therefore the paragraph 2 (xi) (a to c) of the order 18 nol

applicable

Xlll.In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of the Act where applicable and the delails of such transaction have been

disclosed in lhe Financial Slalements as required by the applicable accounting standard




XV According to the information and explanation given to us, the internal audit 18 not
applicable lo the company. Accordingly, the paragraph 3(XIV) (a) & (b) of the order is nol

applicable to the company

XV.According to the information and explanations given Lo us and based on ocur examination
of the records of the company, the company has not enlered into any non-cash
transactions with directors or persons connected with him therefore paragraph 3(xv) of

lhe order is nol applicable.

XV| The company 15 not required 1o be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 16 (a to d) of the order is not appiicable

XVII The company has not incurred cash losses in the financial year and in the immediately
preceding financial year

XVI1I1.During Ihe year, Lhere has been no resignation of the statutory auditors, therefore, clause
3 (xwvili) of the order is not applicable.

XIX.According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilitles, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on ouwr
examination, nothing has come to our attention, which causes us to believe thal any
malerial uncertainty exists as on the date of the audit report thal company Is nol capable
of meeting is llabliities existing at the dale of balance sheet as and when they fall due
within a perlod of one year from the balance sheet date. We, however, state that this 1s
not an assurance as to the future wviability of the company. We further state that our
reporting is based on |he facts up lo the date of lhe audit reporl and we neither give any
guaraniee nor any assurance that all liabilities falling due within a pencd of one year from

the balance sheet date. will get discharged by the company as and when they fall due

XX The pravision ol section 135 of the companies Acl, 2013 i1s not applicable to the
company, therefare, Paragraph 3 (xx) (a & b) of the order is not applicable. f




XX|.This report deals with standalone financial statement, therefore paragraph 3 (xxi) of the
order ig not applicable.

For, Devpura Navlakha & Co,
Chartered Accountant

Rahul R. Modi (Partner)
Membership No.184321 Ny
UDIN: 24184321BKABZF5817

Place: Ahmedabad
Date: 14/05/2024



TECHNICHEM ORGANICS PRIVATE LIMITED
BALANCE SHEET A5 AT J1st MARCH, 2024
{Amount in Lakhis)
SN |PARTICULARS o, 31.09.2024 31.03.2023
| |EQUITY AND LIABILITIES
1 |Shareholders Fund
(@) Share Capital 3 254 63 254 63
(b) Resarves & Surplus a 1,676.00 1,237 80
TOTAL (1) 1,930.63 148243
2 |Non-Current Lisbilities
(a) Long Term Bormowing 5 1.166.82 BB& B3
(b) Deferred Tax Liability (Nel) B 164 63 132.0
() Othar Non-Current Liabiliies T 0.00 0.00
TOTAL (2} 1,351.55] 1.020.54
3 Curr I
(a) Trade Payabla 8 1,045 56 614,80
(b) Other Current Liabilities ] Em.ﬂnl BO5 45
(g} Shonl Term Provisions 10 160.00 18.50)
TOTAL (3} 1,810.45 1,738.55
TOTAL (1#243) 5,092.64 4.261.82
1] ET
1 = Cur
{a) Property, Plant and Equipmeant
{i} Property, Plant and Equipment n 23843 282317
(i} Intangible Assels 0.DD 0.00}
(i) Capital work-in-process n 59.56 0.00
(b) Mon-Current Investment 12 5.00 5.00
(e} Long-term loans & advances 13 428.27 385.57
(d) Other Mon-Currenl Assels 14 45.00 45.00
TOTAL (1) 312214 3.058.74
2 |Current Asssls
(&) Invenlonies 15 BE0.26 605.37
(b) Trade Receivables 16 91831 327.20
{c) Cash and Bank Balances 1 120.44 B8.20
id) Short -Term Loans And Advances 18 262,40 20131
TOTAL (2} 1,870.80 1,203.08
TOTAL {1+2} 5,082 64 4,261.82
See scoompanying notes 1 1o 30 forming part of the financial stalements
As per our report of even date attached FOR AND ON OF THE BOARD OF DIRECTORS
For, DEVPURA NAVLAKHA & CO,
CHARTERED Accgw Popag B
FRN: AZ19T6W /ot —— N o,
& Ry A BHARAT PANDYA ANIL PANDYA
“ e ' CHAIRMAN AND JT. MANAGING DIRECTOR
|H' - f JT. MANAGING DIRECTOR (DIN 00921815)
(RAHUL R. MOBI)- {DIN D0S21778)
PARTNER .
MEMBERSHIP NO'1&
UDIN:24184321BKA Place : AHMEDABAD
Date ; 14/08/2024 Date : 14/0872024




TECHNICHEM ORGANICS PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2024

{Amount in Lacs)

SR, |PARTICULARS NOTE FOR YEAR
{NO. NO. ENDED ENDED
31.03.2024 31.03.2023
Continuing Operations
Income
Revenue from operations (Gross) 18 4,630.11 503579
Other Income 20 E-DII-E T2.59
A | TOTAL INCOME 4,680.59 5,108.38
Expenses:
Cost of matarials consumead 29 2681 48 3.403 61
Changes in inventories of finished goods 22 (138.37) (144.63)
Employee benefits expanse 23 a75.10 3B4.48
Financa Costs 24 186,46 122,86
Dapreciation and amonization expensa 11 16965 140.71
Other Expanses 25 874 .41 85763
B | TOTAL EXPENSES 4,056.73 4,864.76
PROFIT BEFORE EXCEPTIONAL AND 630.86 24362
EXTRADRDINARY ITEMS AND TAX (A-B)
EXCEPTIONAL AND EXTRAORDINARY ITEMS ﬂ.i.'_lﬂ Q.00
PROFIT BEFORE TAX 530.86 243,62
TAX EXPENSES
Provision for Income tax (160.00) (18.50)
Excess/(Short) Provision of Income Tax of Previous Year (0.04) 224
Deferred Tax Liabilities {32.62) (48.67)
PROFIT AFTER TAX FOR THE YEAR FROM 438.20 177.68
CONTINUING OPERATIONS CARRIED TO BIS
{Less)/Add - Prior Pariod (Expenses )/income 28 0.00 D.00
PROFIT FOR THE YEAR 438.20 177.69
Eaming/{Loss) per equity share of F.V. Rs.10 each: 29 17.21 6.98
Basic and Diluted (in Rs.}

Sea accompanying notes 1 to 38 forming part of the inancial statemenis

As per our report of even date attached
In Accordance with our Report attached
For, DEVPURA NAVLAKHA & CO.
CHARTERED ACCOUNTANTS

FRN : 1216876W S

o MAVE 4

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

A\ BHARAT PANDYA ANIL PANDYA
' EH Q /e ACA CHAIRMAN AND JT. MANAGING
[anseninkn)E JT. MANAGING DIRECTOR DIRECTOR
(RAHUL R. MOD i (DIN 00821775) (DIN 00821815)
PARTNER

MEMBERSHIP NO 184 :
UDIN:24184321BKABZF!
Date : 14/05/2024

Place : AHMEDABAD
Date : 14/06/2024




TECHNICHEM ORGANICS PRIVATE LIMITED

Cash Flow Statement for the year ended on 31/03/2024

(Amount In Lacs)

Year Ended On  31st] Year Ended On  31st
March 2024 March 2023
(A) Cash Flows from Operating Aclivates
1. Net Profit Before Tax 630.86 243.62
2. Adjustment For
(a) Depreclation 189.65 140.71
(b) Finance Cost 196.46 122897
(e} Prior period expense = -
Operating profit before working capital changes 996.96 507.30
3 Adjustment For working Capital Change:
(i) (Increase)/Decrease in operaling asset
(a) Invenlories (54.88)) (53.70)
{b) Trade Recaivables {591.11) 485,83
(e) Loans & Advances (61.18) 288.37
{il) Increase/{Decrease) in operating liablities
(a) Trade Payable 130.96 (831.50)
{b) Other current Liabilities (200.55) 458.28
{c) Provisions B -
Cash flow Generated from (Used in ) operation 220.20| 854.57
Less:Diract tax paid (18.54) (97.48)
Wet Cash flow generated from (used in ) operating Activitias (A) 201.86 T57.09
(8) Cash Flows from Investing Activities
(a) Sale of fixed Assels < .
(b) Purchase of Fixed Assels :130.??:1 (842.32)
(C) Payment for Capital Working Progress (59.56) (54.39)
(d) Increase of Non Currenl Investmanl = =
(2) Decrease of Other Non Current Investment s (1.55)
(N} Increase of long term loans and advances (42.72) (20.45)|
Net Cash flow Generated from (Used in ) in Investing Activities (B) (233.05) {918.71)
{ic) Cash Flows from Financial Activities
{a) lssue of shares A
(b) Proceeds/ (Repayment) from short term borrawing - -
{¢) Proceeds/ (Repayment) from long term borrowing 288.08 235.84
{d) Finance Cost (196.48) (122.98)
Net Cash flow from {Used in ) in Financial Activities (C ) 91.63 112.88
(D) Met increase (decrease) in cash and cash equivalents (A+B+C) 60.25 (48.73)
(E) Cash and cash equivalents at beginning of period 63.20 117.83
(F) Cash and cash equivalents at end of period 12844 69.20

As per our report of even date attached
Faor, DEVPURA NAVLAKHA & CO.
CHARTERED ACCOUNTANTS

e

FRN : 121975W ZaNAVEE S

o

(RAHUL R. MODI)
PARTNER

MEMBERSHIP NO.184321
UDIN:24184321BKABZF5817

Bokude|

FOR AND ON BEHALF OF THE BOARD
OF DIRECTORS

BHARAT PANDYA ANIL PANDYA
CHAIRMAN AND JT, MANAGING DIRECTOR
JT. MAMAGING DIRECTOR  [DIN 0O321815)

{DIN DOS21TTE)

Place : Ahmedabad
Date : 14/05/2024




TECHNICHEM ORGANICS PRIVATE LIMITED
NOTES TO FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED ON 315" MARCH, 2024.

1. CORPORATE INFORMATION
The company is currently engaged in manufacturing and trading of chemicals.

Registered Office:

5" Floor, Malak Complex,
B/h Old High Court,
Ahmedabad- 380008.

2. SIGNIFICANT ACCOUNTING POLICIES

a. (i) Basis of preparation of financial statements
The financial statements are prepared under the historical cost convention in accordance
with the generally accepled accounting principles in India. The applicable mandatory
Accounting standards prescribed under section 133 of the companies Act, 2013 (*Act”)
read with Rule 7 of the companies (Accounts) Rules, 2014, as amended and other relevant
provisions of the Act have been followed in preparation of these financial statements.
(ii) Use of Estimates
The Preparation of financial statements requires the management to make estimates and
assumptions that affect the reported amount of assets and liabilities and disclosure of
contingent liabilities as at the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Management believes that these
estimates and assumptions are reasonable and prudent. However, actual result could differ
from estimates. Differences between the actual result and the estimates are recognized in
the period in which the same are known/materialized.
(i) All assets and liabilities have been classified as current or non-current as per the
company's normal operating cycle and other criteria set out in schedule |ll to the companies
Act, 2013. The company has ascertained its operating cycle as 12 months for the purpose

of current or noncurrent classification of assets and liabilities.

b. PROPERTY, PLANT & EQUIPMENT:

1) The Gross Block of Property, Plant & Equipment is stated at cost Net of GST. Cost
comprises of purchase price and other attributable expenses.

ii) The carrying amount of cash generating assels is reviewed al balance sheet dale
to determine whether there is any indication of impairment, if any such indication

recoverable amount.



iii) Depreciation amount for assels is the cost of an assel, or other amount substituted
for cost, less its estimated residual value.

iv) Depreciation on tangible assets is provided on the Straight Line Method as per the
useful life prescribed in Schedule Il to the Companies Act, 2013.

c. INVENTORIES
Inventories are valued at lower of cost or net realizable value, Cost is determined on FIFO
or specialized basis, if applicable. The raw material cost includes purchase cost and other
cost to bring the material at factory. The work in progress and finished goods cost includes
raw material cost, variable cost and manufacturing overheads.

d. SALES:
Sales value is net off GST as applicable and other rebate & claims if any. Sales are

accounted for on dispatch of goods to the customers and are net of sales return.

e. TREATMENT OF RETIREMENT OF BENEFITS:
()  Short-Term Employee Benefits
Liabilities for salaries and wages, including non-monetary benefits and accumulating leave
balance In respect of employeas’ services up to the end of the reporting period, are
recognized as expensed when the liabilities are settled.
The company also recognizes a liability and records an expense for bonuses (including
performance-linked bonuses) where contractually obliged or where there is a past practice

that has created a constructive obligation.

(ii) Defined Benefit Obligation
Gratuity

The Company has a defined benefit gratuity plan. The gratuity plan is governed by the
Payment of Gratuity Act, 1972. Under the acl, employee who has completed five years of
service is entitled to specific benefit. The level of benefits provided depends on the
member's length of service and last drawn salary.




f. FOREIGN CURRENCY TRANSACTIONS:

-

i) Menetary items denominated in foreign currency are translated al the exchange rate
prevailing on the last day of the accounting year. Foreign currency transactions are
accounted at the prevalling on the date of transaction.

ii.)  Non-monetary items which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of transaction.

ii.) Gain or loss arising out of translation/conversation is taken credit for or charged to
the profit and loss statement.

BORROWING COSTS:

Borrowing costs relating to acquisition of qualifying assets is capitalized till the date of

commercial use of such assets. A qualifying assel is one that necessarily takes substantial

pericd of time to get ready for intended use. Other borrowing costs are charged to profit
and loss account.

. PROVISION FOR INCOME TAX

Current Tax is the amount of Tax payable on the taxable income for the year as determined
in accordance with provision of Income Tax Act. 1961.

Deferred tax resulting from “timing difference” between book and taxable profit is
accounted for using tax rates and laws thal have been enacted or subsequently enacted
as on the balance sheet date. The Deferred tax asset is recognized and carried forward
only to the extent that there is a reasonable certainty that the asset will be realized in future,
however where there is unabsorbed depreciation or carry forward of losses, deferred tax
assels are recognized only if there is a virlual certainty of realization of such assets
supported by convincing evidence that there will be sufficient future taxable income
available to realize the assels

PROVISIONS, CONTINGENT LIABLITIES AND CONTINGENT ASSETS

The company recognizes a provision when there is a present obligation as a result of a
pasl event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of the obligation. A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that may. But probably will not, require

an outflow of resources. Where there is a possible obligation or a present obligation that
the likelihcod of outfiow of resources is remote, no provision or disclosure is made.

Contingent assets are neither recognized nor disclosed.




MNOTE| SN |PARTICULARS 31.03.2024 31.03.2024 31.00.2023 31.03.2023
NO, Ho, of Shares AmL In Lacs No. of Shares AmL In Lacs
2
1
3000000] 300.00 3000000 300,00
Total an0o000] 300.00 3000000] 300.00]
2
Equity Shares of Rs. 10/ snch 2646250 254 63 2546250 264 63
lAdd: Amouni Received on Sharas Forfailed - . ’ .
Total 2546250 254.61 2646250 254.63|
1.1 Reconciliation of shares outstanding a1 the beglnning and at the end of the reporting period
PARTICULARS 31.03.2024 31.03.2023
Mo.of Shares | Amtinlacs | No. of Sharos Amt. in Lacs
A1 the beginning of the year 254 63 2548250 284,63
|Add
Shares alloted during the year = = - +
Outstanging at the end of Ihe yoar 2546250] 254.83 2548250) 254,53

3.2 Termsa! Rights attached 1o the equity shares

The Campany has one class of shares referred 1o as equity shares having a par value of Hs,.10 gach. Each shareholder is entitled to ane volo per ahars
hald. in the event of liquidation, the equity shareholders are eligible to recaive the remaining assets of the Company In proportion to their shereholding.

3.3 Number of Shares held by each shareholder holding more than 5% Shares in the company

31.03.2024 31.03.2023
Hame of the Shareholder % of % ol
o, of shams Ho. of sharsa
shsrgholding
Bharat J. Pandya 50.67% 12.80,275 50.67T% 12.80,275
Anil J. Pandya 45 63% 11,861,825 45.63% 11,581,825
3.4, Disclosure of Sharehalding of Fromotars
Shares held by promoters at the end of the year Beglnning of the year % Change during
:; Promaotar nama No.of shares | % of total shares | No. of shares | % of total shares it e
1 aral J, Pandya 12,800,275 50 677% 12,090,275 50677 0007
2 JAnil ) Pandya 1161825 45 3% 11,611,825 45 A% 0.00%
NOTE| SN |PARTICULARS 31.03.2024 31.03.2024 31.03.2023 31.02.2023
HO, Amt In Lacs Amt In Lacs Amt In Lacs Ami In Lacs
4 [RESERVE & SURPLLUS:
[A) Capltal Resorve
As per Last Batance Sheel Date 111.11 11211
|Add: Addition
Less: Deducton 1an 11311
(B) Securlty Pramium Reserve
As per Las! Balance Sheet Dale 4T.25 4T 25
[C) Prolit & Loss Alc .
As per Last Balance Sheel Dale 107744 BeR.75
|Add: Prafit A{Loes) for the year 43820 151584 17769
Tolal 1,676.00




NOTE|] 5N PARTICULARS 31.03.2024 34.03.2024 31.02.2022 11.03.2023
ND. Amt In Lacs Amt In Lacs AmL In Lacs AmL In Lacs
B Long Term Borrowings;
ITﬂm laan
From Financlal Instiution-Secured (Nole-1) 565.00 575.00
|Car Loan- Unsecured (Note-2) 18.19 3185
|Business locan-Unsecuned namn 106.08
Othor Loans 402,96 182.00
Unsecured Loan
Standard Chartered Bank Homasaver Loan (Mote: 3) 117,80 134,88
[Standard Charlered Bank ECGLC LOAN NO:S2477888 (Note: 3) - 313
Standand Chariered LAPMHS TOP UP NO; 53267311 (Note: 3) - 10.36
Standand Chartered Bank MCGTC Lonn Mo 53201854 (Note! 1) 2283 34.53
mewum FINCORP LTD -LAS LAPO104 100000017 1218342 Nola: 3} 220,80 -
YES BAMK LTD ARYA LAS NO: MORDOOT0 1826377 (Nale: 3} 111,81
YED BANK LTD ARYA LAS TOP UP NO: MORD00T0 1645265 (Note: 3) 2032 =
Total 1,186.92 [TILE]

Office aquipmants, computers, fumnifutes and fidures, MFA, 8ic. acquired! 10 be scquired under the project/ scheme
FhlmWwﬂﬂmhWﬂﬂWﬂﬂMMﬂmdm:Mmmmwmmm.:‘HT
paiki, admeasuring 19,200 Sq.Mirs, situated lying and being al village-lunej, Taluka-Khambhal, Regisiration districi-Anand and sub district-Khambhat together with
factory shed, bullding and strecturs themson present & future
Collateral Security

Cifice

Mote: § - Primary Sacurity
Firal charge by way of Hypoihecation in favowr of SIDB! of all borrower's movables, including movabiles, plant, machingry, machingry spares, mamm:

First charga by way of Hypolhecation in lavour of SIDBI of all borrower's movables, ncluding movables, plant, machinery, machinery spares. lools & accessories
aquipments

, compulers, furnitutes and fidures, MFA, etc. socquired! io ba scquired under the project/ scheme
TDS of Rs, 40.00 Lakha

First charge by way of hypothecation of whols of curren! assats, both present & future
Personal

Guaranies of Shil Bharal Jayantital Pandya and Shil Anil Jayanlital Pandya

Mote: 2 - Loan Sanctioned in the name of tha direclor.
haode: 3 - Secured agains! Morigage of Immovable Property (Residenfisl homa & Offica in the name of Direclors & relntives)

Mots 6: Doferred Tax Liabilities [Not)

(#) Deferred Tax Liabilities (Net)
HOTE| 5.N |PARTICULARS 31.03.2004 31.04.2023
NO. AmL In Lacs Amt. In Locs
13
|D|hmd Tax Lisbility 164,63 132.01
[Total 184.53 13201
NOTE| 5N |PARTICULARS 31.03.2024 31.03.2023
ND. Amt. In Lacs Amt. In Lacs
7 L i
NON CURRENT LIABILITIES 0.00] 0.00
et 0,00] 0.00
NOTE 5N IPA.RTH':I.ILARS 31.03.2024 31.03.2021
NO. AmL In Lacs Amil In Lacs
& TRADE PAYABLE
- For Micro and Small Enterpise 2152 302 .58
- Oiher than Micro and Small Enterprise H24 .04 611.64
Total 1,045.56 14,80
TRADE PAYABLE AND AGING SCHEDULE FY 2022-21 =
Particulars Cutstanding for foliowing pariods from bill dats Total
Less than 1 year 1-2 yours 2-3 years More than 3 years
_—
1) MSME 238,83 B4 47 1.28 0.38 o 1 soizies |
(i} Others. 550 96 0.18 5149 Ee] \
(i} Disputed dusz - MSME « e i
{iv)Disputed duss - Othars . -
Tatal 796,78 G4.66 5277




TRADE PAYABLE AND AGING SCHEDULE FY 2023-24.

Particulars Cuistanding Tof Ioliowing periods Tom DIl dalg Total
Less than 1 year 1-2 years 2.3 yoars Mare than 3 years

(1) MSME 121.42 BB.8D £33 1.81 221.52
() Cners 78305 41.06 . - 82411
(i) Dizputed duos — MSME i
(iv}Disputed dues - Dthers * . . "

otal B04.47 129,95 233 1.651 1,045.63
Disclosures roquired under Section 22 of the Micro, Small and Medlum Enterprises Davelopmeont Act, 2006

Amt. In Lacs

Pamticuiars As a1 31.03.2024 | As 8131.03.2023
Principal amount remaining unpakd o any supplier as ol the ond of the acoouniing year 221.52 302,98
Intarest due thedeon remaining ungaid 10 any supplier 88 ot tha end of the accounling ye - -
The amount of interast paid along with the amounis of (he payment mada to the supplhe: bayond the appointsd day . -
Thia amauni of interast dus and payabis for the year - -
The amount of inferas! accrued and remaining unpaid at the and of ihe accounting year =
The amount of further interest due and payable even In the succoadiig pear, uill such dale whan Uk ikeresl dues as abive - -

are aciually paid
The

Disclosure in respact of the amounts payable 1o Micro and Small Enlerprises have béen made in the financial stalsments baged on the informathon recensd and
avaliable with the Company. Further, in view of the Management, the impact of inderest, i any, thal may be payable i scoordance wilh Lhe provisions of the AZt is not
expaciad o be materal The Company hae not recaived any clakm for interest from any supplier as al ihe balancs shios! date. Thass facts have been relied upon by

e sudiors.

NOTE| SN |PARTICULARS 31.03.2024 31.03.2024 31.03.2022 31.03.2023
NO. Amt inLacs | AmL InLacs Amt. In Locs AmL In Lacs
9 Other Current Liabilities

Duties and Taxes Payable 4,55 TAT
Advance from Deblors . 0.87 24.76
Ciher Payabls 174.27 285.27
Currant Liabllities of Gratuty oar 044
Current Maturities of Long term debts
Term loan
From Bank-Secured 120.00 120.00
Car loan-Unseculed 15.66 20.78
Business loan-Unsecured 221,38 308.18
Other loans
Unsecured Loan 67.10 38.54
Standard Charterad Bank Homesaver Loan No. 52257568 18.58 15.00
Standard Chartered Bank ECGLC LOAN NO:52477888 313 T.04
Standard Chartered LAPMHS TOP UP NO: 53267311 10.38 1373
Standaid Chartered Bank -NCGTC Loan No: 53281654 11.60 27
POONAWALLA FINCORP LTD -LAS LAPO104 1000000112 18342 fi 80 .
YES BANK LTD ARYA LAS NO: MORODOTO1826377 11.04 -
YES BANK LTD ARYA LAS TOP UP NO: MORDDOTO 1845265 4.50
Tatal 604,90 BO5.45

NoTE| s [PARTICULARS 31.00.2024 31.03.2023
NO. Amt, In Lacs AmL In Lacs
10 SHORT TERM PROVISIONS

Prowision for Income Tax 160.00 18.50
Total 160.00 18.50

note| s [PaRTICULARS 31.03.2024 1,03.2023
ND. Aml In Lacs AmL In Lacs
12 NON CURRENT INVESTMENT

Khambhat Environcane Association - Shara Capital of 50000 esch of Rs.10 5.00 500
Tolal 5.00 5.00

NOTE| SN |[PARTICULARS 31.02.2024
NO, AmL In Lacs
17 LONG TERM LOANS AND ADVANCES

. Capital advances (for purchase ol Plol) A50.04
|t Sacurity dapasit 7823
Total 428.27




NOTE| 3N |PARTICULARS 3.03.2024 3.03.2023
NO. Amb In Lacs AmL In Lacs
1" [OTHER NON CURRENT ASSETS
|Capital Contribution for Effuent Treatment Pianl- Khambhat Environcara Association 45.00 45.00
Total 45.00 45.00
NOTE| SN |PARTICULARS 31.03.2024 31.03.2023
ND. | Amt. In Lace Amt In Lacs
15 INVENTORIES
(As valuad, varified and cenified by the managemant)
a. Riaw Material 21287 206.15
|t Finighed Goods 35324 306.22
c. Slock in Process 84.35 -
Tolal BED.26 60537
NOTE| 5. {PARTICULARS 31.03.2024 31.02.2023
NO, Amt. In Lacs Amil. In Lacs
1 [TRADE RECEIVABLE
[Unsacured considered good)
[Trada Rocaivablas g18. 1 327.20
Total W 918.31 327.20
TRADE RECEIVABLE AGEING SCHEDULE FY 2023-24 -
Particulars |Ouistanding for fellowing pericds from billl date Total
Less than 8 Months B Months-1 Year 1-2 Years 2.3 Years More than 3
Yoars
(1] Undisputed
Trado Revbile =
consldersd 871.50 023 - 11.00 35.58 g18.3
good
[t Undispistod . . 5
|Trl|i|
Recelvables -
lwhich have
significant
incroase in
jreeddit rink
(1) Undisput- - - . . . .
od Trade Rece-
Ivables-credit
impaired
(v} Disputed a i % 5,
Trade Recaiva-
bles - conside-
red good
|iv) Disputed 2 = =
Trade Recoiv-
ables - which
have signifi-
cant increase in
credil rigk
{vi] Dispuled
Trade Receiva-
bles - crodit
mpairgd
Total BT1.50 0.23 - 11.00 3558 81831




TRADE RECEIVABLE AGEING SCHEDULE FY 2022-23
Particulars | Outstanding for following periods from bill date Total

Lesa than 8 Months & Months-1 Year 1-2 Yoars 2-3 Years Mare than 3

Years

Hﬁ} Undizsputed
Trade Revble -
considerad
good
{i}) Undisputed . : = s F
Trade
Receivables -
which have
significant
increase in

k

280.63 9.74 . 36.83 - 3720

eendit che
(1) Undisput- - = ; z =
od Trade Rece-

280.63 674 - 36.52 - 327.20
NOTE| SN |[PARTICULARS 31.03.2024 31.03.2023
ND. Aml In Lacs AmL In Lacs
L [CASH & BANK BALANCES ;
. Balance with Banks
In Current Accounis with Scheduled Banks 10587 5061
[b. Cash On Hand 2357 18.50
Total 139,44 59.20
NOTE| SN |PARTICULARS 31.03.2024 31.03.2023
HOD. Amt in Laca Aanil. I Lacs
18 SHORT TERM LOANS & ADVAN 3 [UNSECLIRE ANHIDE R
Advances Recoverable in Gash or In Kind 182 468 5870
Amount akPRatincs with Govemmient Autholitles 79.00 144 57
Total 262,48 201.31




Note - 11 : Fixed Assets
AMOUNT in Lacs

GROSS BLOCK DEPRECIATION NET BLOGK
DESCRIPTION As at As at As at ADDITION FOR As at As at As at
04042023 | APDITION |DEDUCTION| .4 035004 | o01.042023 | THEYEAR |PEPUSTION| 4032024 | 31032024 | 31.03.2023
TANGIBLE ASSETS :
Own Assels:
Land 2.98 s - 208 = = - - 298 2.98
Land 342 & 346 - 127.52 = 127.52 - - - - 127.52 -
Land Development 3.03 £ : 3.03 - - - = 3.03 3.03
Factory Building 348.27 . . 346.27 86.67 10.30 . 96.97 249.30 259.58
Borwel 0.71 - - 0.71 0.68 - . 0.68 0.03 0,03
Plant & Machinery 2,649.02 - - 2649.02 468,50 137.59 - 506.10 2,042.92 2,180.52
Laboratory Equipments| 17.11 1.88 - 18.97 7.42 0.96 - B.38 10.58 969
Electric Installation 78.20 . - 78.20 31.49 4.17 . 35.68 42.54 4670
Vehicies 156.50 0.58 - 157.08 47.27 14.20 : 51.47 05 62 108.25
Office Equipments 15.45 0.53 - 15.89 12.36 0.80 - 13.26 273 3.09
Furnilure & Fixtures 16,39 - - 16.39 9.77 0.93 2 10.70 5.69 663
Computers 12.51 0.28 = 12.80 10.84 0.60 - 11,44 1,36 1.67
Total (A 3,296.19 130.77 - 3.428.97 676.01 168.65 2 845.65 2,584.31 2.623.17
INTANGIBLE ASSETS SALIEAIN
Total(B) - - - . 3 : 2 - -
Total(A+B) 3,298.19 130.77 = 3.428.97 675.01 169.65 - 844.65 2,584.31
Previous Year 2,340.11 958.08 . 3.296.19 534.30 140.71 . 575.01 2,623.17
Capitlal Work In Progress (CWIP) : ——
CWIP 3 59.56 59,56 . a = = 59.66 .
Previous Year - - - - - - - 2




{Amount in Lacs)

Nole IFAHTEHLARS Year Ended| Year Ended|
No. 31.03.2024 31.03.2023
18 |REVENUE FROM OPERATIONS:
Sale of Products 4.639.11 503579
Total 4,639.11 5.035.79
Note | PARTICULARS Vear Ended| Vear Ended)|
No. 1032024 T 20T
20 |OTHER INCOME:
Export Incentive 29.48 B4 80
Interast Income 4.24 7.78
Rodiephels Licenssa - 16.76 -
Total 50,48 72.50 |
Naote | PARTICULARS Year Ended Year Ended
No. 31.03.2024 31.03.2023
21 C
Opening slock
Raw Material 286.15 387.08
Add:
Purchaso 2.498.00 anz2es
Less
Closing Stock (212.87) (286 15)
Tolal 2,581.48 3,403.61
Note | PARTICULARS Yoear Ended Year Ended Year Ended Year Ended
31.03.2024 31.03.2024 31.03.2023 31.03.2023
CHANGE IN INVENTORIES O
Inventories (AL year end)
Finished Goods 383 .24 08.22
Work in Process B4.35 447 58 . 30822
Inventories (At Commencemant)
Finished Goods 308 22 164.58
Wark in Process . 30822 - 164.58
Yotal 13837 §E7 K%))
MNote PARTICULARS Year Ended Year Ended
Na. 31.03.2023 31.02.2023
21 |EMPLOYEE BENEFIT EXPENSE
Direcior Remuneration 83.00 23.00
Salary & Wages 25693 243.83
Stall wellare expences 11.80 azar
Bonus .48 825
Employer's share of PF 681 6.43
Total 375.10 384.48




Note | PARTICULARS Year Ended Year Endad
No. 31.03.2024 31.02.2023
24 |FINANCE COST:

Finance Charges 0.43 0.18
Bank Charges 1297 11.33
Intaresi an Car Loan a4 3.63
Intarest - Othars 178.65 107 .82
Toltal 196.46 122.96
Noto | PARTICULARS Year Ended Year Ended Year Ended Yaar Endad
l;;. 31.03.2024 31.03.2024 31.03.2023 31.03.2023
Manufacturing Expenses:
Power and Fusl T2 97 85,65
Stores & Spare 61.52 48.34
Freight 30.44 78.68)
Labour 14530 60823 147.27 659.94
Establishmant/Administrative Expenses;
Rent Rates and Taxes 13.65 13.00
Faraign Exchange Rate difference 7.05 8.58
Laboratory 12.02 8.82
Travelling & Conveyance 2308 2553
Printing and Stalionery 187 3.08
ETP Disposal 16.54 7522
Payment to Statutory Audilor
Statutory Audit 1.18 0.58
Tax Auwdit 029 0.28
Oiher Services 0.20 0.08
Selling Expensas 28.32 18.40
Legal and Professio 3232 2783
Geaneral 47 .62 40.88
Repairs & Maintefiance:
Plant & Mamlni.ry 63.08 55.64
Others 4. B4 374
Building 1311 5.13
26518 287.69
Tolal BT GE7.60 |
Year Ended Year Ended
:mncu LARS 31.12.2023 31.03.2022
Paymant to Statutory Auditors
For Audii fess 1.18 0.58
For Tax Audil 0.28 0.28
For others Services- 020 0.08
Tetal TET [1R: ]

Mote | PARTICULARS Year Ended Year Ended
No. 31.03.2024 31.03.2023
26 |Prior (Exper Incom

Prior Period Expense (Gratuily) - "
Total - =




.

V.

Note-27
ADDITIONAL REGULATORY INFORMATION

Title deeds of Immovable Property not held in the name of the Company

The company does not possess any immovable property, whose title deeds of
Immovable property not held in the name of the company during the financial year
ended March 31, 2024 and March 31, 2023.

Revaluation of Property, Plant and Equipment

The company has not revalued any of its property, plant and equipment during the
years ended March 31, 2024 and March 31, 2023,

Hence, the amount of change in gross and net carrying amount due to revaluation and

impairment losses/reversals is nil.

Capital Work-in-Progress (CWIP) ageing schedule / completion schedule

CWIP ageing schedule
(Rs. In Lacs)

cCwip Amount in CWIP for a period of Total

Less than 1 | 1-2 years 2-3 years More than 3

year years
Projects in 59.56 . - - 59.56
progress
Projects - - - - -
temporarnly
suspended

Intangible assets under development ageing schedule / completion schedule
The company does not possess any of its Intangible assets under development during
the years ended March 31, 2024 and March 31, 2023.

Details of Benami Property held
No proceedings have been initiated or pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988
and rules made thereunder in the financial years ended March 31, 2024 and Ma ;

31, 2023,




VL.  Security of current assets against borrowings
The company has not borrowed from banks or financial institutions on the basis of
security of current assets as primary security.

VIl.  Wilful Defaulter
As informed to us, the company has nol been declared as a wilful defaulter by any
bank or financial institution or other lender in the financial years ended March 31, 2024
and March 31, 2023.

Vill.  Relationship with Struck off Companies
As informed to us and on the basis of verification, no any transactions entered with
companies whose names have been struck off under section 248 of Companies Act,
2013 or seclion 560 of companies Acl, 1956 in the financial years ended March 31,
2024 and March 31, 2023.

IX. Registration of charges or satisfaction with Registrar of Companies (ROC)
During the audit period, there is no any registration of charges or satisfaction of
charged with Registrar of companies.

X. Compliance with number of layers of companies
Not Applicable, since the company has no any subsidiary company.
Xl.  Analytical Ratios

Ratio Numerator | Denominator | Current | Previous | % Reason for variance  (if
{In Lacs) {In Lacs) Period | Period Variance | > 25%)
Current ratio 1970.50 1810.46 1.09 0.69 57.97T% Due to increase of Trade

Receivable, Invenlories,
Short  -Term Loans,
Advances and Cash &

Bank Balances
Debt-equity 1186.92 103063 0.61 0.60 167% NA
ratio
Debt service | 996 87 520.60 161 083 §388% | Due lo increase of profit |
coverage ratio during the year
Return on | 438.20 193063 0.23 0.12 9167% | Due to increase of profit
equity ratio during the year
Inventory 468959 | 660.26 7.10 B.32 1466% | NA

lurnover ralio




Trade 4689.59 g18.31 5.11 15.39 66.80% Due to increase of debtors

receivables and decrease of sales

tumaver ratio

Trade 2498.00 1045.56 239 4.16 4255% |Due o decreasse of

payables purchase

turnover ratio

Net  capital | 4689.59 160.04 [ 29.30 | 0.00 100.00% | Due to increase of current

turnover ratio assels

Net profit ralio | 438.20 | 4689.59 008  [004 | 125.00% | Due to increase of profi
during the year

Return on | 827.32 3117.66 0.27 0.15 80.00% Due to increase of profit

capital during the year

employed

Return on | 43820 .| 5092.64 0.08 0.04 125.00% | Due to increase of profit

investment during the year

Xll. Compliance with approved Scheme(s) of Arrangements
During the period ended March 31, 2024 and March 31, 2023, the company has not

proposed any scheme.

XHl.  Utilization of borrowed funds and share premium
The company has not received/advanced any fund fromfto any parties (funding party)
with the understanding that the Company shall whether, directly or indirectly lend or
invest in other persons or entities identified by or on behalf of the funding party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.




Other additional information to be disclosed by way of Notes to

Statement of Profit and Loss
Adjustments to the carrying amount of investments
During the period ended March 31, 2024 and March 31, 2023, the company has not

I,

.

v,

adjusted in the carrying amount of investment.

Net gain or loss on foreign currency translation (other than considered as

finance cost)

(Rs. In Lacs)
Particulars March 31, 2024 March 31, 2023
Foreign Exchange Rate | 1.69 30.29
difference (Net gain) (Net gain)
Total 1.69 30.28
Payments to the auditor (Rs. In Lacs)
Particulars March 31, 2024 March 31, 2023
Statutory Audit 1.18 0.58
Tax Audit 0.29 0.29
Other services 0.20 0.08
Total 1.67 0.95
Prior period items (Rs. In Lacs)
Particulars March 31, 2024 March 31, 2023
Prior Period Expense 0.00 0.00
Total 0.00 0.00
Manufacturing company
Raw materials consumption (Rs. in Lacs)
Particulars March 31, 2024 | March 31, 2023
Nitro Di Methyle Terephthalate 208.16 285.73
Aceto Nitrile o 457 77 210.22
Sodium Amide 282.02 331.44
Others 1 1633.53 2576.22
Total 2581.48 3403.61




Vi,

VIL

Vil

IX.

Sales of Manufactured goods

(Rs. In Lacs)
Particulars Sales Sales values | Closing Opening
values (FY 2022-23) | Inventory Inventory as
(FY 2023-24) as on on
31/03/2024 | 31/03/2023
Amino di methyl | 419.10 1274.97 13.80 60.02
Terephthalate
Dimethyl 514.49 489.63 12.62 23.77
Pyrazolone
Amino 549.45 321.75 4515 17.83
Methylpyrazole _
Amino 528.18 898.66 63.42 33.65
Crotonnitrite
SPMAP 676.57 747.74 36.63 25.16
Others 1951.32 1303.04 191.62 148.79
Total 463911  |5035.79 | 363.24 309.22

Provisions for losses of subsidiary companies
Not Applicable, since the company has no any subsidiary company.

Corporate social responsibility activities’'.

The company is not covered under section 135 of the Companies Act, 2013 for the

financial years ended March 31, 2024 and March 31, 2023.

Undisclosed income’.
There are no any transactions which are not recorded in the books of accounts.

Details of crypto currency or virtual currency’.

The company has not traded or invested in crypto currency or virtual currency during

the financial years ended March 31, 2024 and March 31, 2023.




Note No:

(28) The balances of Loans and advances, debtors and creditors are subject to balance
confirmation by the respective parties, and necessary adjustment if any will be made on its
reconciliation,

(29) Earnings per Share:

Particulars 31-03-2024 31-03-2023
. (Rs. in Lacs) | (Rs. in Lacs) |
Nel Profit/(Loss) as per Profit & Loss account | 438.20 177.69
available for Equity Shareholders
Weighted average number of equity shares of | 25.46 25.46
Rs.10/- each (In Lacs)
Earnings /(Loss) per share 17.21 6.98
(30) Import of Raw Material Valuation:
C.I.F. Value of Imports | For the year ended For the year ended
on 31-March-2024 on 31-March-2023
(Rs. in Lacs) (Rs. in Lacs)
Raw Materials 515.39 612.56
{31) For the year ended For the year ended on
on 31-March-2024 31-March-2023
F.O.B. Value of Export | (R in Lacs) (Rs. in Lacs)
| F.O.B. Value of Export | 1764.19 2003.46
(32) For the year ended | For the year ended on
e = i on 31-March-2024 31-March-2023
Expenditure in Foreign (Rs. in Lacs) (Rs. in Lacs)
Currency on Account of
Travelling Expenses & | 397 -
Reimbursement exps
(33) For the year ended For the year ended on
. on 31-March-2024 31-March-2023
Consumption of Raw (Rs. in Lacs) (Rs. in Lacs)
Materials & %
Imported 518 66 651.52 3
20.09% 19.14%




Indigenous 2062.82 2752.09

79.91% 80.86%

Total | 2581.48 3403.61

34 Related party disclosure, as required by ACCOUNTING STANDARD-18, is as below:

(a) List of related persons

(i) i terprises with significant influence : Ni

ii i ir relatives :

Directors
Bharat J. Pandya, Anil J. Pandya, Piyush Nathwani

Relative of directors
Alpaben B Pandya, Sailjaben A Pandya, Rucha Pandya, Shail Pandya and Khyati
Nathwani

{b)  The following transaction were carried out with related parties in ordinary course of
business: (Rs. in Lacs)

Transaction Balance Transaction Balance
Type of during the | outstanding as | during the | outstanding as
ended
I;': P s Relation year ended on year on
i ship 31-3-2024 31-3-2023

31-03-2024 | caditiDebity) | 31922923 | (crediv(Debit))

Remuneration to

managerial

personnel

1 | Bharat J. Pandya a(ii) 36.00 0.00 36.00 0.00
Anil J. Pandya 36.00 0.00 36.00 0.00
Piyush Nathwani 21.00 2.64 21.00 124
Rent Paid

2 Alpaben B. Pandya alii) 4 80 0.00 4.80 (1.00)

Shailja A. Pandya 4.80 0.00 4.80 0.001
Repayment of short term borrowing
Bharat J. Pandya 130.80 0.00 92 10 0.00

3 | Anil J. Pandya 1509.05 0.00 21.96 0.00
Alpaben B. pandya aii) 2.90 0.00 0.00 0.00
Shailaja. Pandya 1750 000 | 000 0.00
Short term
borrowing taken /;:; WAV,

4 | Bharat). Pandya a(il) 130 8 0.00 9192 |  009%: NG
Anil J. Pandya 159.05 0.00 2169 0.00" o
Alpaben B. Pandya 2.90 0.00 0.00 0.6g, | "MT EDABAD |

'.:;;;T_M.:;:L _-.
L) A EED"J !



Shailja A. Pandya 17.50 0.00 0.00 0.00
Salary Paid

5 a(ii)
Khyati Nathwani 5.00 0.80 5.00 0.40
Shail Pandya 8.40 0.00 8.4 0.002
Reimbursement of

g | Expenses a (i) 5.98 1.53 5.24 0.36
Piyush Nathwani
Purchase of Land 1

7 | Bharat J. Pandya atil | eo1e | ooo 0.00 0.00
Anil J. Pandya 60.19 ~ 0.00 0.00 0.00

(35) Estimated amount of contract as per the Management remaining to be executed on capital
account and not provided for Rs. Nil (Rs. Nil)

(36) There amounts outstanding as at 31st March, 2024, due to supplier who constitute a
Micro, Small and Medium Enterprises as per MSMED Act, 2006 is Rs 221.52 lacs (Previous
year -Rs 302.96 Lacs)

(37) The company was initially allotted Incorrect PAN -AABFT0997J i.e. under firm category
instead of company. After the instructions of the Income tax officer (ITO), application for
correction was made and new correct PAN- AACCT2027K was issued, under which Income
Tax returns are filed from AY 2006-07 onwards. During the year 2022-23 the National
Faceless Assessment Authority had issued Assessment Orders for AY 2015-16 and 2017-18
under PAN — AABFT0997J on the basis of information from export data from Income tax
internal sources and have raised & issued demand notices.

Against these orders, The Company had filed petitions in the High Court of Gujarat. The

Honorable Judges of the High Court on 6™ May, 2024 have disposed the matter and set aside
the assessment orders and the demand notices for both the years issued by the assessing
authority.

Further during the year under audit, the company has received notice for the AY 2016-17 and
AY 2018-19 from the Income tax department suggesting that income chargeable to tax has
escaped within the meaning of section 147 of the Act in respect of PAN No. AABFT0997J,
which was allotted to company initially under FIRM category and subsequently under the
instructions of the jurisdictional assessing officer it was corrected and new PAN No.
AACCT2027K was allotted to the company. The company has filed a detailed reply of the
notice for AY 2016-17 and AY 2018-19 against the same reply the assessment proceedings
which were initiated u/s 147 have been dropped on 23/03/2024,




(38) Segment Reporting

The company is engaged in manufacturing and selling of chemical products. Since the company's
business falls within a single business segment, no further information for business segment is
required.

Secondary Segment-Geographical segment
Information of Geographical segment

Particulars Year In India Outside India | Total
(In Lacs) (In Lacs) (In Lacs)
Segment Revenue 2023-24 | 2869.66 1769.45 4639.11
1202223 | 3032.33 2003.46 5035.79
Carrying cost of assets by location | 2023-24 | 2643.87 0.00 2643.87
of assets 2022-23 | 262317 0.00 2623.17
Addition to assets 2023-24 | 190.33 0.00 190.33
2022-23 | 958.08 0.00 958.08

(39) The figures of the previous year have been regrouped/reclassified wherever necessary to
make them comparable with current year figures.
As per our attached report of even date

for and on Behalf of Board of Directors

Bharat Fandya ma&%a

? Chairman and Jt. Jt. Managing Director
UDIN: 24134321BI{ABZF531T Managing Director  (DIN 00921815)
(DIN 00921775)

Place: Ahmedabad
Date: 14/05/2024




TECHNICHEM ORGANICS PRIVATE LIMITED
[CIN: U24231GJ1996PTC028917]
Registered Office: $* Floor, Malak Building, Behind Old Gujarat High Court Navrangpura,
Ahmedabad — 380009

PROXY FORM (FORM MGT-11)
[Pursuant to Section 105(6) of the Companies Act, 2013
and rule 19(3) of the Companies (Management and Administration) Rules, 2014)]

Name of the member (s):

Registered Address:

Email Id:

Folio No.:

I/'We, being the member (5) 0f ... os 9nares of the above-named
Company, hereby appoint:

T A g P YR F P APy MmO ARAL < [ | O R O A P S o ea R A e
O N OIS ol i v s o vin s S s s gy PR L i s
T | P L Lper R VW mreer © T L TPRNI L 112311 |- OO Pt S R G oo B O ST
as my/ our proxy to attend and vote for me as me/us and on my/ our behalf at the 28 Annual General Meeting
of the Company, to be held on Saturday, the 29" June, 2024 at 11.30 a.m. at the Registered Office of the

Company at 5% Floor, Malak Building, Behind Old Gujarat High Court, Navrangpura, Ahmedabad - 380009
and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution Resolution
No.
Ordinary Business
1 Adoption of the Audited Financial Statements of the Company for the financial year
ended 31" March, 2024, the reports of the Board of Directors and Auditors thereon —
Ordinary Resolution.
SRR IR. iz Y D i i i 054
Affix
SIGNATUIE Of SHATEROIIET......cersseessssmsssssssmsissssmsssssssssssassssssssssssasassss Revenue
Stamp
Signature of Proxy holder(s) (1)...imiimmsmssensi {2 seesmsssmsesssmssessssiss here

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.




TECHNICHEM ORGANICS PRIVATE LIMITED
[CIN: U24231GJ1996PTCO28917]
Registered Office: 5* Floor, Malak Building, Behind Old Gujarat High Court,
Navrangpura, Ahmedabad — 380009

ATTENDANCE SLIP
[PLEASE BRING THIS ATTENDANCE SLIP TO THE MEETING AND HAND IT OVER AT THE
ENTRANCE DULY FILLED IN]

Folio No.:

Name of the member (s):
Registered Address:

1 hereby record my presence at the 28" Annual General Meeting of the Company held on Saturday, the
29% June, 2024 a1 11.30 AM. at the Registered Office of the Company at 5* Floor, Malak Building, Behind
Old Gujarat High Court, Navrangpura, Ahmedabad — 380009

Full name of Shareholder/Proxy (in Block Letters) Signature of Sharcholder/Proxy

Full name of Shareholder/Proxy (in Block Letters) Signature of Shareholder/Proxy
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